JACKSONVILLE, FLOR|DA. @ .
7-Eleven Strip < Atlantic

Asking Price: $1,000,000 Michael Zimmerman
Cap Rate: 8.87% 919.391.9901

mzimmerman@atlanticretail.com
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7-ELEVEN STRIP | INVESTMENT HIGHLIGHTS

EASILY ACCESSIBLE SITE

The Property is situated at a

corner location along Dunn Avenue,
just one mile from the Jacksonville
Regional Shopping Center (anchored
by JCPenney and Bealls Outlet).

The site has nearby access from
Dunn Avenue to Interstate 295 and
the major north-south route of
Interstate 95. The Property sees
increased traffic thanks to its
proximity to the University of Florida
Health and Baptist Health facilities.

SUCCESSFUL TENANT WITH
ADDED UPSIDE POTENTIAL
7-Eleven is the No. 1 convenience
store in the world and was recognized
as No. 3 on Entrepreneur magazine’s
2016 “Top Global Franchises” list. The
remaining space available for lease
provides investor revenue upside
upon stabilization. The buyer can
achieve upside potential at 100
percent occupancy with the
additional space leased at 20
percent below market rent (based

on an estimated $16/SF).

QUALITY INVESTMENT

This lease features incremental rent
increases and minimal landlord
responsibilities. No state income tax
in Florida provides a low tax burden
for the investor.
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/-Eleven

7-Eleven is an American-Japanese
chain of convenience stores founded
in 1927 that operates, franchises, and
licenses approximately 56,600 stores
in 18 countries across the globe. The
Company is a subsidiary of Seven & |
Holdings Co., which is headquartered
in Chiyoda, Tokyo, Japan. In 2007,
Supermarket News ranked 7-Eleven’s
North American operations No. 11 in
the “Top 75 North American Food
Retailers” based on estimated sales
of $15 billion.

The world was introduced to the
Slurpee®, Big Gulp®, Big Bite®, and
other exclusive products thanks to
7-Eleven, and the Company continues
to develop new products, software,
and business processes that
revolutionize the way its stores
operate. 7-Eleven is a market and
industry leader, and was the first
convenience store to offer ATM
services, gasoline, and 24/7 service.
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Rent Schedule

YEARS CALCULATED NOI

1-5 (Base Term) $79,484.00 ($26.49/SF)
6-10 (Base Term) $88,700.10 ($29.57/SF)
11-15 (Option 1) $97,570.11 ($32.52/SF)

Lease Summary

ADDRESS 2203 Dunn Avenue
Jacksonville, FL 32218

TENANT 7-Eleven, Inc. / Vacant

OCCUPANCY 70% including Gas Pumps
2 Suites with up to 2,000
SF Available

ASKING PRICE $1,000,000

16-20 (Option 2) $107,327.02 ($35.78/SF)
21-25 (Option 3) $118,059.72 ($39.35/SF)
26-30 (Option 4) $129,865.70 ($43.29/SF)

RENTAL INCOME CURRENT

CAP RATE 8.87% with great
upside potential at
100% occupancy

7-Eleven Base Rent $101,484.00
Effective October 1, 2017

EXPENSE REIMBURSEMENTS CURRENT

BUILDING +/- 5,000 SF
7-Eleven: 3,000 SF
Available: 2,000 SF

LAND SIZE +/-1.09 acres
COMMENCEMENT October 1, 2012

Real Estate Taxes Recovery $13,302.63

CAM Recovery $2,863.00
Landscaping and Maintenance

Insurance Recovery $758.10

TOTAL RECOVERIES $16,923.73 EXPIRATION September 30, 2022
TOTAL INCOME $118,407.73 LEASE TERM 10 Years
CURRENT RECOVERABLE CURRENT CALCULATED NOI $88,700.10 ($29.57/SF)

OPERATING EXPENSES
OPTIONS 4 x 5-Year Options

INCREASES 10% Every 5 Years
LEASE TYPE NN

Real Estate Taxes $19,003.75

Common Area Maintenance $4,090.00
Landscaping and Maintenance

Insurance $1,083.00

LANDLORD Roof and Structure

ADDITIONAL RENT Pro Rata share of CAM,

TOTAL RECOVERABLE $24,176.75
OPERATING EXPENSES Taxes and Insurance
GENERAL AND CURRENT

ADMINISTRATIVE EXPENSES
License and Permit Fees $622.50

Property Management Fees $4,908.38

TOTAL GENERAL AND $5,530.88
ADMINISTRATIVE EXPENSES
TOTAL EXPENSES $29,707.63

NET OPERATING INCOME $88,700.10
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HIGH-TRAFFIC MARKET AREA
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EXCELLENT MARKET LOCATION

The city of Jacksonville continues to
distinguish itself as one of the nation’s
most dynamic and progressive cities,
with a growing population, diverse
cultural and recreational opportunities,
a strong economy and abundant
natural resources. The city is home

to many prominent corporations

and organizations, including the
headquarters of four Fortune 500
companies. Additionally, Jacksonville
is a rail, air and highway focal point, as
well as a busy port of entry.
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DENSELY POPULATED MARKET
Jacksonville is a seaport city and the
seat of Duval County, Florida. With
an estimated 868,031 residents as
of 2015, Jacksonville is the most
populous city in both the state of
Florida and the southeastern U.S.
The Jacksonville metropolitan area
has a population of 1,573,606 and is
the 40th largest in the U.S. and the
fourth largest in the state of Florida.
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EASY ACCESS TO JACKSONVILLE
INTERNATIONAL AIRPORT

The Property is less than six miles
from Jacksonville International
Airport, a civil-military public airport
north of Downtown Jacksonville. In
fiscal year 2016, the airport had more
than 101,000 operations (an average
of 278 per day). Future plans for
development include the expansion
of newly-built concourses by 2020
and adding a people mover system
to the airport that would connect the
airport with an on-site hotel.
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SPORTS-CENTERED ENTERTAINMENT
Throughout the year, many annual events
of various types are held in Jacksonville,
including the Gator Bowl, the Florida-
Georgia game, the Jacksonville Kingfish
Tournament and the Jacksonville Jazz
Festival. In 2005, Jacksonville hosted
Super Bowl XXXIX, which was seen by an
estimated 86 million viewers.
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POPULATION

INCOME

Demographics

DEMOGRAPHICS

Estimated Population

2022 Projected Population

2010 Census Population

2000 Census Population

Projected Annual Growth (2017-2022)
Historical Annual Growth (2000-2017)
Estimated Households

2022 Projected Households

2010 Census Households

2000 Census Households

Projected Annual Growth (2017-2022)
Historical Annual Growth (2000-2017)
Est. HH Income $200,000+

Est. HH Income $150,000-$199,999
Est. HH Income $100,000-$149,999
Est. HH Income $75,000-$99,999

Est. HH Income $50,000-%$74,999

Est. HH Income $35,000-$49,999

Est. HH Income $25,000-$34,999

Est. HH Income $15,000-%$24,999

Est. HH Income Under $15,000

Est. Average Household Income

Est. Median Household Income

1MILE

7,647
8,150
7,038
5,344
1.3%
2.5%
2,981
3,097
2,676
1,940
0.8%
3.2%
2.6%
3.8%
9.5%
12.5%
16.2%
20.8%
10.7%
12.6%
1.1%
$57146
$46,644

3 MILES
41,087
44,153
38,395
32,325
1.5%
1.6%
15,816
16,611
14,409
11,730
1.0%
2.0%
1.9%
3.1%
9.3%
13.6%
17.8%
16.2%
12.1%
12.0%
14.1%

$56,949

$47,571

5 MILES

93,036
100,768
88,076
79,007
1.7%
1.0%
36,531
38,699
33,696
29,334
1.2%
1.4%
1.4%
2.5%
8.7%
12.3%
17.2%
16.6%
13.1%
12.2%
15.9%
$52,956
$44,565

RACE

DEMOGRAPHICS 1MILE
Est. White
Est. Black

Est. Asian or
Pacific Islander

Est. American Indian
or Alaska Native

Est. Other Races

Est. Hispanic
Population

Est. Hispanic
Population

2022 Projected
Hispanic Population

2010 Hispanic
Population
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3 MILES
26.5%
68.7%
11%

0.4%

3.3%
1,729

4.2%

4.7%

3.5%

5 MILES

26.8%
68.6%
1.2%

0.3%

3.0%
3,633

3.9%

4.3%

3.3%




Confidentiality
& Disclaimer

The information contained in the following
Marketing Brochure is proprietary and strictly
confidential. It is intended to be reviewed only
by the party receiving it from Atlantic Retail
Investment Services and should not be made
available to any other person or entity without
the written consent of Atlantic Retail Investment
Services. This Marketing Brochure has been
prepared to provide summary, unverified
information to prospective purchasers, and to
establish only a preliminary level of interest in the
subject property. The information contained herein
is not a substitute for a thorough due diligence
investigation. Atlantic Retail Investment Services
has not made any investigation, and makes no
warranty or representation, with respect to the
income or expenses for the subject property, the
future projected financial performance of the
property, the size and square footage of the
property and improvements, the presence or
absence of contaminating substances, PCBs

or asbestos, the compliance with State and
Federal regulations, the physical condition of the
improvements thereon, or the financial condition
or business prospects of any tenant, or any
tenant’s plans or intentions to continue its
occupancy of the subject property. The
information contained in this Marketing Brochure
has been obtained from sources we believe to
be reliable; however, Atlantic Retail Investment
Services has not verified, and will not verify, any
of the information contained herein, nor has
Atlantic Retail Investment Services conducted
any investigation regarding these matters and
makes no warranty or representation whatsoever
regarding the accuracy or completeness of the
information provided. All potential buyers must
take appropriate measures to verify all of the
information set forth herein.
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