
• 	Passing rent of £36,300pa
• 	Recently extended lease until 19th October 2028 			
	 (TBO 19th October 2023)
• 	Excellent covenant / established business
• 	Offers in the region of £500,000 reflecting a NIY c. 7.0%
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LOCATION

Aberdeen is Scotland’s 3rd largest city. 
With a resident population c. 225,000, 
and a catchment exceeding 500,000, 
the city acts as the focal hub for all 

retail and leisure activity in the North 
East of Scotland.
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SITUATION

Union Street lies at the heart of traditional Aberdeen 
retailing, with The Trinity, St Nicholas, Bon Accord and 
Union Square shopping centres all in close proximity.

Neighbouring retailers include the likes of McColls, 
Poundworld, Molton Brown and Allsaints. Directly 
opposite is Primark.
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Gross Frontage	 14’3”	 4.34m

Net Frontage	 13’11”	 4.24m

Ground Floor	 530 sq ft	 49.24 sq m

Basement	 545 sq ft	 50.63sq m

Total	 1,075 sq ft	 99.87sq m

ITZA: 519 units (30’ zones)

DESCRIPTION

The subjects comprise a Class 1 retail shop 
over ground and basement levels, lying 
mid-terrace within a traditional granite 
stone building. The ground floor is currently 
utilised for retail sales, the basement a 
mixture of open storage and partitioned staff 
accommodation.

LEASE

The premises are held under 
an existing FRI lease, recently 
extended for a further term of 
10 years from 10th October 
2018 at a rent of £36,300pa to 
Ramsdens Financial Limited.

The extension includes for an 
initial 6 months at 50% rent, 
Tenant Break Option year 5, 
with upwards only rent review 
in the event of the TBO not 
being exercised.

NB Ramsdens have been in 
occupation for c. 9 years.
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Whitelaw Baikie Figes
81 St Vincent Street
Glasgow G2 5TF

Misdescriptions. The information contained within these particulars has been checked and unless 
otherwise stated, it is understood to be materially correct at the date of publication. After these 
details have been printed, circumstances may change out with our control. Whitelaw Baikie Figes 
for themselves and for the vendors of this property whose agents they are give notice that: i) the 
particulars are set out as a general outline only for the guidance of intending purchasers or lessees, 
and do not constitute part of an offer or contract ii) all descriptions, dimensions, references to 
condition and necessary permission for use and occupation, and other details are given without 
responsibility and any intending purchasers or lessees should not rely on them as statements or 
representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of 
each of them and are advised to do so. iii) no person in the employment of Whitelaw Baikie Figes has 
any authority to give any representation or warranty whatsoever in relation to this property. iv) all prices, 
rent and premiums quoted are exclusive of VAT at the current rate. v) any rateable values quoted have 
been supplied by reference to the relevant local rating authority. Interested lessees are advised to 
satisfy themselves as to their accuracy. September 2018.

VAT
The property is elected for VAT, as such VAT will be payable on 
the purchase price.

EPC
G rating. Copies of the certificate can be made available to 
interested parties.

RATING
The current RV is £33,500.

ENTRY
Early entry is available upon completion of all legal formalities

FURTHER INFORMATION
Please contact the sole appointed agent:

Graham Figes
graham@wbf.co.uk
0141 221 6161

PROPOSAL

We are instructed to seek offers in the region of 
£500,000 plus VAT for our clients heritable interest. 

A purchase at this level would reflect a net initial 
yield of 7.0% after allowance for assumed LBTT and 
normal acquisition costs.

COVENANT

Ramsdens Financial Limited (03045495) were 
founded in the 1970’s and, trading from over 130 
branches in the UK, offer an excellent covenant. The 
latest accounts to 31st March 2018 confirm revenue 
of £39.9m and net profits of £5.05m. In recent years 
the company has diversified to provide 4 core 
services – foreign currency exchange, pawnbroking, 
precious metal buying / selling and the retail sale 
of secondhand / new jewellery, and now includes a 
growing online presence.
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