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$,$��7KH�$PHULFDQ�,QVWLWXWH�RI�$UFKLWHFWV 
 

&&,0��&HUWLILHG�&RPPHUFLDO�,QYHVWPHQW�0HPEHU�� 

· $�UHFRJQL]HG�H[SHUW�LQ�WKH�GLVFLSOLQH�RI��FRPPHUFLDO�DQG�LQYHVWPHQW�UHDO�HVWDWH�� 
��������VSHFLDOL]LQJ�LQ�PDUNHW��ILQDQFLDO�DQG�LQYHVWPHQW�DQDO\VLV� 
 

�����*2/'�0('$/�$:$5'��/,)(7,0(�0(0%(5��� 
· 2QH� RI� �� UHFLSLHQWV� RI� *UHDWHU� 6SULQJILHOG� %RDUG� RI� 5HDOWRUV� ������ PHPEHUV���������������

KDYLQJ�FORVHG���0-�����0�RI�WUDQVDFWLRQV��WKUHH�����FRQVHFXWLYH�\HDUV� 
 

&2-67$5�32:(5�%52.(5�� 
· 5DQNHG�DPRQJ�WKH�0DUNHW¶V�7RS�)LUPV�IRU�/HDVLQJ�7UDQVDFWLRQV� 
 

0851(<� 
· /DUJHVW�UHDO�HVWDWH�FRPSDQ\�LQ�VRXWKZHVW�0LVVRXUL�ZLWK�����RI�PDUNHW�WUDQVDFWLRQV 

· 5DQNHG���VW�RI�7RS�����UHDO�HVWDWH��FRPSDQLHV�LQ�WKH�FRXQWU\�E\�3RZHU�%URNHU�5HSRUW 

· $Q�DIILOLDWH�RI�/HDGLQJ�5HDO�(VWDWH�&RPSDQLHV�ZLWK�������RIILFHV�LQ����FRXQWULHV 

· 5DQNHG����RQ�*RRJOH�IRU�PRUH�NH\�ZRUGV�WKDQ�DQ\�FRPSHWLWRU��ORFDOO\�RU�QDWLRQDOO\ 
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+LV�ILUP�GHVLJQHG�PDQ\�RI�6SULQJILHOG¶V�DQG�%UDQVRQ¶V�QRWHDEOH�SURMHFWV�DQG�RWKHUV�LQ�RYHU����VWDWHV� 
 

$V�DQ�DUFKLWHFW��3HOOKDP�KDV�D�FUHDWLYH�DSSURDFK�WR� WKH�UHDO�HVWDWH�PDUNHW��DEOH�WR�YLVXDOL]H�XVHV�RI�SURSHUWLHV��+H�KDV�WKH�
WHFKQLFDO�NQRZOHGJH�WR�GHYHORS�VFKHPDWLF�GHVLJQV�IRUPXODWLQJ�WKH�³KLJKHVW�DQG�EHVW´�XVH�RI�KLV�&OLHQW¶V�SURSHUW\� 
 

7R� H[SDQG� KLV� 5HDO� (VWDWH� NQRZOHGJH�� 3HOOKDP� REWDLQHG� WKH� &&,0� GHVLJQDWLRQ� JDLQLQJ� LQ-GHSWK� NQRZOHGJH� RI� )LQDQFLDO���
$QDO\VLV��PHDVXULQJ�LQYHVWPHQW�YDOXH�SHUIRUPDQFH���0DUNHW�$QDO\VLV��VXSSO\�DQG��GHPDQG�IDFWRUV���8VHU�'HFLVLRQV��WLPLQJ�
RI�RSHUDWLQJ�FDVK�IORZV�DQG�LWV�DIIHFW�RQ�YDOXH�DQG�UDWH�RI�UHWXUQ�DQG�FDOFXODWLQJ�WKH�FRVW�IRU�OHDVLQJ�YV��RZQLQJ���,QYHVWPHQW�
$QDO\VLV��GHWHUPLQLQJ�D�FOLHQW¶V�LQYHVWPHQW�VWUDWHJ\���� 
 

,Q�������GXULQJ�KLV�VHFRQG�\HDU�LQ�FRPPHUFLDO�UHDO�HVWDWH��3HOOKDP�ZDV�WKH�7RS�3URGXFHU�RI�&DURO�-RQHV�5HDOWRUV�����DJHQWV�
DQG�FRQWLQXHG�WR�EH�RQH�RI�LWV�\HDUO\�WRS�SURGXFHUV���,Q�������3HOOKDP�ZDV�RQH�RI�WKH�ILYH�UHFLSLHQWV�RI�WKH�*ROG�0HGDO�$ZDUG�
RI� ([FHOOHQFH� /LIHWLPH�0HPEHUV� RI� WKH�*UHDWHU� 6SULQJILHOG� %RDUG� RI� 5HDOWRUV¶� ������ UHVLGHQWLDO� DQG� FRPPHUFLDO� DJHQWV� E\���
FORVLQJ���0-�����0�RI�WUDQVDFWLRQV�WKUHH�FRQVHFXWLYH�\HDUV��� 
 

$OZD\V� UHDG\� WR� SRVLWLRQ� KLPVHOI� WR� EHWWHU� VHUYH� KLV� &OLHQWV�� 3HOOKDP�PHUJHG� KLV� �-\U� ROG�3HOOKDP� &RPPHUFLDO� 5HDOWRUV����
RIILFH�ZLWK�WKH�UHJLRQ¶V�ODUJHVW�UHDO�HVWDWH�FRPSDQ\�–�0XUQH\�$VVRFLDWHV�5HDOWRUV�� �'XULQJ�������0XUQH\�KDG�����RI�DOO�UHDO�
HVWDWH� WUDQVDFWLRQV�� WRWDOLQJ� PRUH� WKDQ� ������������� LQ� VRXWKZHVW� 0LVVRXUL�� ZDV� UDQNHG� ��VW� LQ� WKH� FRXQWU\� IRU� WRWDO������������
WUDQVDFWLRQV�DQG�LV�DQ�DIILOLDWH�RI�/HDGLQJ�5HDO�(VWDWH�&RPSDQLHV� 
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