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Trinity Partners, LLC, on behalf of the Owner, is pleased to serve as 
exclusive advisor for the sale of the Owner’s interest in One University 
Place, located at 8801 J.M. Keynes Drive in Charlotte, North Carolina 
(“OUP” or the “Property”). This exceptionally located suburban office 
building consists of 84,800 rentable square feet of multi-tenant office 
space situated in Charlotte’s University office submarket. Currently 
86% occupied, the Property’s unmatched light rail access, recent 
leasing momentum, and amenity-rich location make One University 
Place the best-positioned office asset in the submarket. 

OUP represents a truly unique value-add opportunity supported  
by the Property’s irreplaceable location and access to the Lynx  
Blue Line, rising rents and declining vacancy for Class-B assets,  
and a basis at arguably less than half of replacement cost. The 
investment should provide substantial upside and the ability  
to dramatically enhance yields.

*Occupancy figures included herein take into account the pending 
departures of Reiferson Miller & Dee (Suite 290; 1,624 SF) by 
February 22, 2020, and Solutions Staffing (Suite 305; 1,465 SF)  
by April 30, 2020. 

OFFERING SUMMARY P R O P E R T Y  S U M M A R Y

a d d r e s s 8801 J.M. Keynes Drive, Charlotte, NC 28262

d e s c r i p t i o n
Four-story suburban office property situated in 
the University office submarket

s i z e  /  o cc u pa n c y 84,800 rentable square feet; 86% occupied

t e n a n c y 18 tenants

s i t e  /  pa r c e l 
i n fo r m at i o n

OFFICE BUILDING PARCEL:

1.732 acres; parcel number 04727401

ADJACENT PARKING LOT PARCEL:

0.496 acres; parcel number 04727411

SEPARATE PARKING LOT PARCEL:

3.812 acres; parcel number 04727103
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Since early 2013, vacancy in the University submarket has decreased from 14.9%  
to the current 7.6%. Among Charlotte’s institutional suburban office submarkets, only SouthPark 
and Midtown / South End exhibit lower vacancy.

Fourteen (14) of the Property’s 18 current leases have in-place rents at least 20% below market. 
There is an estimated $5.05 per square foot spread between OUP’s weighted average in-place rent 
of $19.80 per square foot and the submarket’s current average rental rate of $24.85 per square 
foot. Importantly, almost 35,000 square feet of below-market expirations occur before the end of 
2023, presenting ownership with an actionable near-term opportunity to execute a mark-to-market 
strategy to enhance yield while further stabilizing the asset.

The University submarket is among the best-performing of Charlotte’s institutional-quality 
submarkets. With a vacancy rate of 7.6%, the University trails only Midtown / South End and 
SouthPark. And while rental rates in the submarket have increased 25% since 2014,  
University-area properties are still among the most affordable in the Charlotte market. The 
University is Charlotte’s second-largest suburban office submarket and is home to corporate 
headquarters, a large hospital and associated medical offices, back-office / call-center space,  
and a thriving research campus.

NEAR-TERM MARK-TO-MARKET OPPORTUNITY IN ONE 
OF CHARLOTTE’S TIGHTEST OFFICE SUBMARKETS

STRONG SUBMARKET FUNDAMENTALS

INVESTMENT HIGHLIGHTS

OUP
WEIGHTED AVERAGE

IN-PLACE RENTS

MARKET
RENTS

$19.80

$24.85

$5.05 /sf
difference

S U B U R B A N  O F F I C E  S U B M A R K E T S  O V E R  3  M I L L I O N  S F

V A C A N C Y  R A T E S
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Midtown/South
End

SouthPark University Northeast/I-77 South/485 Airport

VACANCY RATES - SUBURBAN OFFICE SUBMARKETS OVER 3 MILLION SQUARE 
FEET
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Situated just a short walk from the J.W. Clay / UNC Charlotte LYNX Blue Line Station and one-half mile from the W.T. Harris / Interstate  
85 interchange, One University Place is located at the most amenity rich intersection in the University submarket and part of the fabric  
of the University Town Center’s live-work-play environment, which serves to connect a combination of area demand drivers, including 
Atrium Health and UNC Charlotte, with mass transit and walkable amenities. Shopping, lodging, and other desirable amenities are  
plentiful in the immediate vicinity. 

One University Place sits a mere five-minute walk from the J.W. Clay / UNC Charlotte Station, which boasts the following features:

The Blue Line ties the University area to Charlotte’s CBD as well as the North Davidson Arts District (NoDa) and South End, two of 
Charlotte’s most popular dining and entertainment locales. The favorable transit-oriented zoning classification designated to properties  
in proximity to the Blue Line serves as a catalyst for vibrant and dense multifamily, office, and retail development. 

IRREPLACEABLE LOCATION AND UNMATCHED ACCESS TO LYNX BLUE 
LINE (LIGHT RAIL)

800 parking spaces in a covered deck transfers to five (5) bus routes

covered waiting areaspedestrian bridge spanning north tryon 
street connecting the deck to unc charlotte
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With nearly 7.8 million square feet of office space, the 
University is Charlotte’s second-largest suburban office 
submarket. However, it has been over a decade since a 
multi-tenant office property has been developed in 
the submarket. Following several major announcements, 
the University area is soon to see multiple transformative 
developments. 

University City Partners, the nonprofit economic development 
association for the University area, has developed a cohesive 
public / private master plan to develop a walkable, mixed-use 
core centered around the J.W. Clay blue line stop. 

PATH OF PROGRESS LOCATION 
IN TRANSFORMING SUBMARKET

Based on its physical location within the submarket, OUP is at 
the epicenter of this initiative. Anecdotal evidence from other 
submarkets, including SouthPark, Midtown / South End, and 
Uptown, suggests that the rate increases necessary to support 
new development significantly benefit surrounding properties 
– all boats rise with the tide.

The University City Town Center vision includes:

A WALKABLE, MIXED-USE DOWNTOWN;

CIVIC ANCHORS SUCH AS A PARK AND UPDATED LIBRARY;

COLLEGE MAIN STREET FOR NORTH CAROLINA’S
THIRD-LARGEST UNIVERSITY; AND

A VIBRANT SUBURB THAT BRINGS TOGETHER PEOPLE, 
NATURE, TRANSIT, ENTERTAINMENT, AND EDUCATION.

FRAMEWORKS - MULTI-MODAL CONNECTIONS FRAMEWORKS - MULTIMODAL HIERARCHY

LEGEND

Type A - Maximized Regional Commuter Multi - Mobility
Type B - Local Commuter Multi - Mobility
Type C - Local / Bike / Pedestrian Emphasis
Type D - Neighborhood / Pedestrian Emphasis

Streets shall be designed to 
accommodate the safety and comfort 
of the pedestrian and bicyclist and 
consider all modes of travel. 
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EXCLUSIVE MARKETING AGENTS –
TRINITY PARTNERS INVESTMENT SALES

DUNN MILEHAM ,  D IVIS ION PARTNER
704.608.7095 · wdm@trinity-partners.com

DAVID MORRIS ,  D IRECTOR
704.777.2579 · dmorris@trinity-partners.com

UNDERWRITING SUPPORT –
TRINITY PARTNERS OFFICE LEASING

JENNIFER KURZ ,  PARTNER
704.295.0412 · jtk@trinity-partners.com

MADDY HOWEY ,  LEASING BROKER
704.295.0448 · mhowey@trinity-partners.com
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