
4 0 9 - 5 0 3  H O R S E S H O E  D R I V E 
L E A N D E R ,  T E X A S  7 8 6 4 1 A 50-UNIT MULTIFAMILY DEVELOPMENT 

OPPORTUNITY IN LEANDER, TX



SITE INFORMATION

Address 409-503 Horseshoe Drive  
Leander, TX 78641 

Land Size 3.37 acres

Zoning MF - Multifamily

AUSTIN COMMUNITY COLLEGE LEANDER MIDDLE SCHOOL H-E-B PLUS!

•	 Site development permit in hand for a 50-unit garden 
style multifamily development

•	 Shovel ready site complete with permits and plans  

•	 Higher barrier to entry market with limited remaining 
tracts that allow for garden multifamily development

•	 Close proximity to both Leander Middle School and 
Christine Camacho Elementary School  

•	 Close proximity to H-E-B Plus!, Walmart, Costco, 
Whole Foods 365, and Target

•	 Down the street from Lowe's and Kohl's anchored 
Gateway at Leander Shopping Center

PROPERTY DETAILS
AREA HIGHLIGHTS

•	 Development site in proximity to luxury housing, retail, major employment and 
entertainment

•	 Exceptional demographics: average household income of $116,550 within a one-
mile radius (U.S. Census Bureau, Jul ‘18)

•	 Minutes away from retail, dining, and entertainment options including:
–– Crystal Falls Town Center - a 100,000 square foot center anchored by Randalls, 
Starbucks, Tomlinsons, and GNC

–– The Parke - a new 400,000 square foot retail center with best-in-class tenants 
including Dick’s Sporting Goods, Whole Foods 365, Costco, Nordstrom Rack, 
World Market, Orangetheory Fitness, and Michaels, among others

–– 1890 Ranch Shopping Center - a 575,000 square foot center anchored by 
power tenants Super Target, Cinemark, Office Max, and Gold’s Gym 

–– HEB Center at Cedar Park - an 8,000 seat multi-use entertainment facility that hosts 
130 events annually including Austin Toros basketball and Texas Star hockey games

•	 Nearby employers include Apple, Applied Materials, Visa, Google, National Oilwell 
Varco, 3M, Seton Hospital, among others

–– Located just 15 minutes from Apple’s 39-acre corporate campus (4,000 
employees); campus expansion plans include adding another one million 
square feet and 3,600 new employees; expected to be complete by 2021

•	 Located in the prestigious Leander Independent School District, a Texas Education 
Agency recognized system

•	 Outdoor recreation nearby includes Crystal Falls Golf Course, San Gabriel River, 
Lake Travis, Twin Lakes Park, Southwest Williamson County Regional Park, 
Balcones Canyonlands National Wildlife Refuge, and Avery Ranch Country Club

•	 Minutes northeast away is Capital MetroRail’s Leander Station; this station serves 
as a commuter hub for northwest Austin/Leander residents and features multiple 
express routes to downtown Austin (45 minute ride), the Medical District, and the 
University of Texas

•	 Austin Community College's 100 acre San Gabriel campus is under construction 
just northeast of the property:

–– Phase 1 is expected to open in summer 2018 with the capacity to serve 
approximately 2,500 students

–– Phase 2 is breaking ground in Fall 2018 and once fully built, the campus will 
serve 12,000 students in approximately one million square feet of space

•	 Austin added 41,683 net new jobs, a growth of 3.74%, in the 12 months ending in 
April, making Austin the second fastest growing major metro (USBLS, May ‘18)

•	 Austin MSA in-migration of 55,240 from Jul ‘16 to Jul ‘17 (U.S. Census  Bureau, May ‘18)
•	 Austin ranked #1 “Best City to Live in the U.S.” for the second consecutive year  

(U.S. World & News Report, Apr '18)

A 50-UNIT MULTIFAMILY DEVELOPMENT OPPORTUNITY
409-503 HORSESHOE DRIVE | LEANDER, TEXAS 78641



CHRISTINE CAMACHO
ELEMENTARY SCHOOL

PHASE ONE:
SUMMER ‘18 COMPLETION

PHASE T WO:
FALL ’18 START

HORSESHOE MF SITE
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SITE DATA

LEGAL DESCRIPTION: LOT 21 AND LOT 22, BLOCK 2, LEANDER HEIGHTS SECTION 2
ZONING: MF-2-A (LIMIT OF 15 UNITS PER ACRE)
CUMULATIVE PROJECT SIZE: 3.37 ACRES (146,797 SF)

PROPOSED UNITS
FOUR (4) ONE-BEDROOM UNITS - MIN. 650 SF EACH
FORTY SIX (46) TWO-BEDROOM UNITS - MIN 850 SF EACH
TOTAL 50 UNITS (96 TOTAL BEDROOMS) -- 14.8 UPA

PROPOSED BUILDING COVERAGE
BUILDING A (FOOTPRINT) 10,456 SF
BUILDING B (FOOTPRINT)   5,522 SF
BUILDING C (FOOTPRINT) 10,456 SF
TOTAL BUILDING AREA (FOOTPRINT) 26,434 SF

REQUIRED PARKING 1 1/2 SPACES PER ONE-BEDROOM + 1/2 SPACE PER ADDITIONAL BEDROOM
REQUIRED PARKING (1.5 x 50) + (0.5 x 46) = (75) + (23) = 98 SPACES
PROVIDED PARKING 103 SPACES (INCLUDING 4 HANDICAP SPACES & GARAGE SPACES)
REQUIRED GARAGE STALLS 50 UNITS x 35% = 17.5 OR 18 GARAGE STALLS, INCLUDED

SITE PLAN

A 50-UNIT MULTIFAMILY DEVELOPMENT OPPORTUNITY
409-503 HORSESHOE DRIVE | LEANDER, TEXAS 78641
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HORSESHOE MF SITE
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# PROPERTY NAME ADDRESS YEAR BUILT # OF UNITS AVG SF EFF RENT EFF RENT PSF OCC

1 Park at Crystal Falls Ph I 7740 Hwy 183A 2017 242 869 $1,210 $1.39 95%

2 Park at Crystal Falls Ph II 7740 Hwy 183A 2018 237 868 $1,304 $1.50 18%*

3 Standard at Leander Station 1680 Hero Way 2016 225 858 $1,151 $1.34 94%

4 View at Cedar Park 1430 Main Street 2017 166 966 $1,329 $1.38 96%

TOTALS/AVERAGES 218 890 $1,249 $1.40

*In Lease Up

1

2

3

4

RENT COMPARABLES

A 50-UNIT MULTIFAMILY DEVELOPMENT OPPORTUNITY
409-503 HORSESHOE DRIVE | LEANDER, TEXAS 78641
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BALCONES CANYONLAND
PRESERVE
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APPLE CAMPUS
EXPANSION

1890 RANCH

T h e  B e s t  S e a t  I n  T o w n

LA FRONTERA VILLAGE

ROUND ROCK CROSSING

UNIVERSITY OAKS

ROUND ROCK PREMIUM OUTLETS

UNIVERSITY COMMONS

MARKET AT ROUND ROCK

STARBUCKS TRUE LOGOS. GENERATED BY CHI NGUYEN (CHISAGITTA)

WHITESTONE MARKET

STARBUCKS TRUE LOGOS. GENERATED BY CHI NGUYEN (CHISAGITTA)

LAKELINE MARKET

PLAZA VOLENTE

TRAILS AT 620

LAKELINE MALL

ANDERSON ARBOR

ARBORETUM MARKET

STARBUCKS TRUE LOGOS. GENERATED BY CHI NGUYEN (CHISAGITTA)

THE ARBORETUM

GATEWAY

SETON CEDAR PARK 
REGIONAL MEDICAL CENTER

BAYLOR SCOTT & WHITE 
CLINIC - LEANDER

SETON CEDAR PARK REGIONAL 
EMERGENCY CENTER

H-E-B CEDAR 
PARK CENTER

DELL
DIAMOND

PREMIERE
ATHLETIC COMPLEX

BRUSHY CREEK
PARK

SOUTHWEST WILLIAMSON 
COUNTY REGIONAL PARK

DEVINE LAKE
PARK

ROBIN BLEDSOE 
PARK

TWIN LAKES
PARK

AVERY RANCH 
GOLF CLUB

TERAVISTA
GOLF CLUB

BALCONES 
COUNTRY CLUB

ST DAVID’S NORTH 
MEDICAL CENTER

SETON NORTHWEST
HOSPITAL

Recreate PMS
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LEANDER
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LAKELINE BLVD

HERO WAY WEST
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OLD SETTLERS BLVD

UNIVERSITY BLVD
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THE PARKECRYSTAL FALLS TOWN CENTER

Recreated PMS

Jay Dwyer, Associate, jay.dwyer@aranewmark.com, 512-637-1215 
Andrew Childers, Managing Director, achilders@aranewmark.com, 512-637-1269

This information has been derived from sources deemed reliable. However, it is subject to errors, omissions, price change and/or withdrawal, and no warranty is made as to the accuracy. Further, no warranties or representation shall be made by ARA, A Newmark Company (ARA Newmark) and/or its agents, 
representatives or affiliates regarding oral statements which have been made in the discussion of the above property. This presentation, prepared by ARA Newmark was sent to the recipient under the assumption that s/ he is a buying principal. Any potential purchaser is advised that s/ he should either have the 
abstract covering the real estate which is the subject of the contract examined by an attorney of his/her selection, or be furnished a policy of title insurance. Do not contact the Property.

www.aranewmark.comCentral Texas: 901 S. MoPac Expressway, Barton Oaks Plaza II, Suite 275, Austin, TX 78746 T 512-342-8100 

 

ST. DAVID'S EMERGENCY 
CENTER - LEANDER

PHASE ONE :
SUMMER  ‘18 CO MPLETION

PHASE TWO:
FALL ’18 STAR T

GATEWAY AT LEANDER 
SHOPPING CENTER

HORSESHOE MF SITE


