THE GIORDANO GROUP

COMMERCIAL & RESIDENTIAL BROKERAGE

155 Franklin Avenue, Belleville, NJ 07110

DESCRIPTION: 11 Unit Apartment Building
10- 1 bedroom units
1- 2 bedroom unit

ASSESSMENT: LAND: $ 330,000.00
BUILDING: $ 433,700.00
CURRENT TAXES: $29,280.00

ANNUAL INCOME: Rents: $11,350x 12 = $ 136,200.00
ANNUAL EXPENSES:
Taxes $29,000
Insurance $6,245
Electric $1,200
Maintenance/ Repairs $4,500
Vacancy Reserve $2,000
Water $2,000
Fuel $9,357
$  23,302.00
CASH FLOW PRIOR TO DEBT SERVICE: $ 83,898.00

All information furnished regarding property for sale, rental, or financing is from sources deemed reliable but no warranty or representation is
made as to the accuracy thereof, and is submitted subject to errors, omissions, change of price, or other conditions prior to sale, lease or
financing or withdrawal without notice.
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