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COMMERCIAL INVESTMENT OPPORTUNITY

Units 343-347 New Chester Rd & Units 355 New Chester Rd, Wirral

Site area of approx. 1.2 acres
25 individual units

Let on varying terms
Management uplift opportunity
92% current occupancy
Passing income of £121,160
Potentialincome of £144,560
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ASKING PRICE OF: £1,300,000

Net initial yield: 8.75% (allowing for purchaser’s costs of 6.5%)
Potential NIY: 10.44% (allowing for purchaser’s costs of 6.5%)
Location: Rock Ferry, Wirral

Proximity: 1 mile from Birkenhead Town Centre, 2.5 miles to Liverpool City Centre
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Location: The units are located on New Chester Road (B5136) a thoroughfare connecting Birkenhead and
Chester. This is a popular location with good transport links to surrounding towns and cities, lying approximately
1 mile from Birkenhead Town Centre and 2.5 miles from Liverpool City Centre. Nearby prominent retailers
include KFC, Howdens, Tile Giant, MKM Building Supplies, Toolstation, Benchmarx, CTD and Clifton

Bathrooms.

Description: The site area totals approximately 1.2 acres
comprising a mixture of hardstanding and purpose built units
with dedicated access roads, with many units benéefitting from
direct main road access.

There are 25 units in total, 22 of which are currently let upon
individual leases of varying lengths, many of whom have been
in-situ for a number of years. There are three vacancies which,
when let, will increase the overall yield, together with scope to
increase the passing rent of other units upon renewal closer to
market value.

Tenure: Freehold.

Tenancies: Multi-let to individual tenants providing a current
passing rent of £121,160 per annum. With the letting of the
vacant units and with asset management uplift it is the
owners’ belief that the rental income could be increased
beyond the suggested £144,560 per annum, which is based
upon current rates, believed to be below market rent.

A full accommodation schedule is available.
Asking Price: £1,300,000.
Viewings: For further information please contact:

Mr Phil Jacob MRICS

01516019394
philjacob@frobishersuk.com
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Location Details
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Misrepresentation Act: 1. Frobishers Property Ltd on its own behalf and on behalf of the vendor/lessor of this property whose agent Frobishers
Property Ltd is, gives notice that: (a) these particulars do not constitute in whole or in part an offer or contract for sale or lease; (b) none of the
statements contained in these particulars as to the property are to be relied on as statements or representations of fact; and (c) the vendor/lessor
does not make or give, and neither Frobishers Property Ltd nor any of its directors or any person in its employment has any authority to make or give,
any representation or warranty whatsoever in relation to the property. The only representations, warranties, undertakings and contractual
obligations to be given or undertaken by the vendor/lessor are those contained and expressly referred to in the written contract for sale or agreement
for lease between the vendor/lessor and a purchaser or tenant. 2. Prospective purchasers or tenants are strongly advised to: (a) satisfy themselves
asto the correctness of each statement contained in these particulars; (b) inspect the property and the neighbouring area; (c) ensure that any items
expressed to be included are available and in working order; (d) arrange a full structural (and where appropriate environmental) survey of the
property; and (e) carry out all necessary searches and enquiries. Frobishers is the trading name of Frobishers Property Ltd.

Frobishers is the trading name of Frobishers Property Ltd. Registered in England and Wales No 08552086. Vat Reg No 163 7033 21



mailto:enquiries@frobishersuk.com

