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Sale Summary

100% LEASED INVESTMENT PROPERTY
3131 E. LANARK STREET | MERIDIAN, ID 83642
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PROPERTY PROFILE
Address 3131 E. Lanark Street, Meridian, ID 83642

Year Built 1979 | Major Remodel 2006

Size 12,557 SF

Land Size 0.787 Acres

Zoning C-G

Parking 39 total spaces (incl. 2 ADA parking spaces)

Price $1,600,000

Price PSF $127 SF

Cap Rate 6.73%

NOI $107,676

HIGHLIGHTS
>> 100% leased retail investment

>> Excellent Eagle Road location in Meridian, ID

>> Traffic Count:  Eagle Road - 54,328 vpd

>> Below market rents

PROPERTY OVERVIEW

Offering Memorandum

https://www.crexi.com/properties/15636
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PROPERTY OVERVIEW100% LEASED INVESTMENT PROPERTY
EAGLE ROAD AND LANARK STREET | MERIDIAN, ID 83642FOR SALE

SITE E. LANARK

EAGLE ROAD
54,328 CPD
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DEMOGRAPHICS

1 Mile 3 Miles 5 Miles

POPULATION

2016 Estimated Population 14,708 106,440 227,255

2021 Projected Population 15,651 113,341 241,863

2010 Census Population 13,562 99,499 210,618

2000 Census Population 13,001 98,171 190,746

Projected Annual Growth 2016 to 2021 1.3% 1.3% 1.3%

HOUSEHOLD

2016 Estimated Households 6,545 45,004 95,541

2021 Projected Households 7,151 49,211 104,414

2010 Census Households 5,886 40,916 85,853

2000 Census Households 5,471 38,063 74,915

INCOME

2016 Estimated Average Household Income $51,098 $57,057 $67,198

2016 Estimated Median Household Income $42,978 $47,125 $54,159

EDUCATION (AGE 25+)

2016 Estimated Elementary (Grade Level 0 to 8) 3.5% 3.1% 2.2%

2016 Estimated Some High School (Grade Level 9 
to 11)

5.6% 5.1% 4.3%

2016 Estimated High School Graduate 26.6% 25.8% 22.5%

2016 Estimated Some College 26.4% 28.8% 27.6%

2016 Estimated Associates Degree Only 10.8% 9.2% 8.7%

Demographic Source: Applied Geographic Solutions 04/2016, TIGER Geography page 1 of 3©2016, Sites USA, Chandler, Arizona, 480-491-1112
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FULL PROFILE
2000-2010 Census, 2016 Estimates with 2021 Projections
Calculated using Weighted Block Centroid from Block Groups

Colliers Research Dept.
Lat/Lon: 43.6068/-116.3558

RF1

3131 E Lanark St
1 mi radius 3 mi radius 5 mi radius

Meridian, ID

PO
PU

LA
TI

O
N

2016 Estimated Population 3,611 86,042 205,203
2021 Projected Population 3,842 91,602 218,213
2010 Census Population 3,413 78,501 187,761
2000 Census Population 2,081 54,717 134,318
Projected Annual Growth 2016 to 2021 1.3% 1.3% 1.3%
Historical Annual Growth 2000 to 2016 4.6% 3.6% 3.3%

H
O

U
SE

H
O

LD
S 2016 Estimated Households 1,318 31,684 76,066

2021 Projected Households 1,439 34,612 83,030
2010 Census Households 1,167 27,900 67,275
2000 Census Households 713 18,999 47,244
Projected Annual Growth 2016 to 2021 1.8% 1.8% 1.8%
Historical Annual Growth 2000 to 2016 5.3% 4.2% 3.8%

AG
E

2016 Est. Population Under 10 Years 15.1% 14.6% 14.1%
2016 Est. Population 10 to 19 Years 15.0% 15.1% 15.0%
2016 Est. Population 20 to 29 Years 10.3% 11.8% 11.9%
2016 Est. Population 30 to 44 Years 20.7% 21.3% 21.1%
2016 Est. Population 45 to 59 Years 16.1% 18.3% 18.5%
2016 Est. Population 60 to 74 Years 12.3% 13.6% 13.8%
2016 Est. Population 75 Years or Over 10.6% 5.3% 5.5%
2016 Est. Median Age 36.1 35.1 35.8
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2016 Est. Male Population 48.0% 48.8% 49.3%
2016 Est. Female Population 52.0% 51.2% 50.7%

2016 Est. Never Married 19.1% 22.3% 24.0%
2016 Est. Now Married 61.2% 59.0% 56.9%
2016 Est. Separated or Divorced 16.3% 14.0% 14.5%
2016 Est. Widowed 3.4% 4.7% 4.6%

IN
C

O
M

E

2016 Est. HH Income $200,000 or More 6.9% 4.8% 4.9%
2016 Est. HH Income $150,000 to $199,999 9.3% 6.1% 5.4%
2016 Est. HH Income $100,000 to $149,999 15.3% 13.6% 13.8%
2016 Est. HH Income $75,000 to $99,999 13.7% 13.5% 14.3%
2016 Est. HH Income $50,000 to $74,999 10.4% 19.3% 20.8%
2016 Est. HH Income $35,000 to $49,999 16.4% 16.1% 15.0%
2016 Est. HH Income $25,000 to $34,999 5.9% 10.4% 9.9%
2016 Est. HH Income $15,000 to $24,999 13.6% 8.3% 7.8%
2016 Est. HH Income Under $15,000 8.5% 7.9% 8.1%
2016 Est. Average Household Income $78,537 $75,825 $77,029
2016 Est. Median Household Income $60,888 $62,275 $63,445
2016 Est. Per Capita Income $28,959 $27,964 $28,671

2016 Est. Total Businesses 871 4,168 8,751
2016 Est. Total Employees 11,802 43,881 101,637

Demographic Source: Applied Geographic Solutions 04/2016, TIGER Geography page 1 of 3©2016, Sites USA, Chandler, Arizona, 480-491-1112
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2016 Est. Per Capita Income $28,959 $27,964 $28,671

2016 Est. Total Businesses 871 4,168 8,751
2016 Est. Total Employees 11,802 43,881 101,637

Demographic Source: Applied Geographic Solutions 04/2016, TIGER Geography page 1 of 3©2016, Sites USA, Chandler, Arizona, 480-491-1112
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FULL PROFILE
2000-2010 Census, 2016 Estimates with 2021 Projections
Calculated using Weighted Block Centroid from Block Groups

Colliers Research Dept.
Lat/Lon: 43.6068/-116.3558

RF1

3131 E Lanark St
1 mi radius 3 mi radius 5 mi radius

Meridian, ID

PO
PU

LA
TI

O
N

2016 Estimated Population 3,611 86,042 205,203
2021 Projected Population 3,842 91,602 218,213
2010 Census Population 3,413 78,501 187,761
2000 Census Population 2,081 54,717 134,318
Projected Annual Growth 2016 to 2021 1.3% 1.3% 1.3%
Historical Annual Growth 2000 to 2016 4.6% 3.6% 3.3%

H
O

U
SE

H
O

LD
S 2016 Estimated Households 1,318 31,684 76,066

2021 Projected Households 1,439 34,612 83,030
2010 Census Households 1,167 27,900 67,275
2000 Census Households 713 18,999 47,244
Projected Annual Growth 2016 to 2021 1.8% 1.8% 1.8%
Historical Annual Growth 2000 to 2016 5.3% 4.2% 3.8%

AG
E

2016 Est. Population Under 10 Years 15.1% 14.6% 14.1%
2016 Est. Population 10 to 19 Years 15.0% 15.1% 15.0%
2016 Est. Population 20 to 29 Years 10.3% 11.8% 11.9%
2016 Est. Population 30 to 44 Years 20.7% 21.3% 21.1%
2016 Est. Population 45 to 59 Years 16.1% 18.3% 18.5%
2016 Est. Population 60 to 74 Years 12.3% 13.6% 13.8%
2016 Est. Population 75 Years or Over 10.6% 5.3% 5.5%
2016 Est. Median Age 36.1 35.1 35.8

M
AR

IT
AL

 S
TA

TU
S 

&  
G

EN
D

ER

2016 Est. Male Population 48.0% 48.8% 49.3%
2016 Est. Female Population 52.0% 51.2% 50.7%

2016 Est. Never Married 19.1% 22.3% 24.0%
2016 Est. Now Married 61.2% 59.0% 56.9%
2016 Est. Separated or Divorced 16.3% 14.0% 14.5%
2016 Est. Widowed 3.4% 4.7% 4.6%

IN
C

O
M

E

2016 Est. HH Income $200,000 or More 6.9% 4.8% 4.9%
2016 Est. HH Income $150,000 to $199,999 9.3% 6.1% 5.4%
2016 Est. HH Income $100,000 to $149,999 15.3% 13.6% 13.8%
2016 Est. HH Income $75,000 to $99,999 13.7% 13.5% 14.3%
2016 Est. HH Income $50,000 to $74,999 10.4% 19.3% 20.8%
2016 Est. HH Income $35,000 to $49,999 16.4% 16.1% 15.0%
2016 Est. HH Income $25,000 to $34,999 5.9% 10.4% 9.9%
2016 Est. HH Income $15,000 to $24,999 13.6% 8.3% 7.8%
2016 Est. HH Income Under $15,000 8.5% 7.9% 8.1%
2016 Est. Average Household Income $78,537 $75,825 $77,029
2016 Est. Median Household Income $60,888 $62,275 $63,445
2016 Est. Per Capita Income $28,959 $27,964 $28,671

2016 Est. Total Businesses 871 4,168 8,751
2016 Est. Total Employees 11,802 43,881 101,637

Demographic Source: Applied Geographic Solutions 04/2016, TIGER Geography page 1 of 3©2016, Sites USA, Chandler, Arizona, 480-491-1112
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Calculated using Weighted Block Centroid from Block Groups
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2016 Est. HH Income $25,000 to $34,999 5.9% 10.4% 9.9%
2016 Est. HH Income $15,000 to $24,999 13.6% 8.3% 7.8%
2016 Est. HH Income Under $15,000 8.5% 7.9% 8.1%
2016 Est. Average Household Income $78,537 $75,825 $77,029
2016 Est. Median Household Income $60,888 $62,275 $63,445
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2016 Est. Total Businesses 871 4,168 8,751
2016 Est. Total Employees 11,802 43,881 101,637

Demographic Source: Applied Geographic Solutions 04/2016, TIGER Geography page 2 of 3©2016, Sites USA, Chandler, Arizona, 480-491-1112
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FULL PROFILE
2000-2010 Census, 2016 Estimates with 2021 Projections
Calculated using Weighted Block Centroid from Block Groups

Colliers Research Dept.
Lat/Lon: 43.6068/-116.3558

RF1

3131 E Lanark St
1 mi radius 3 mi radius 5 mi radius

Meridian, ID

R
AC

E

2016 Est. White 89.5% 89.2% 89.3%
2016 Est. Black 1.2% 1.1% 1.2%
2016 Est. Asian or Pacific Islander 2.3% 3.4% 3.1%
2016 Est. American Indian or Alaska Native 0.4% 0.5% 0.6%
2016 Est. Other Races 6.7% 5.8% 5.9%

H
IS

PA
N

IC 2016 Est. Hispanic Population 306 6,759 16,821
2016 Est. Hispanic Population 8.5% 7.9% 8.2%
2021 Proj. Hispanic Population 9.7% 8.7% 9.1%
2010 Hispanic Population 7.2% 7.1% 7.4%

ED
U

C
AT

IO
N

( A
du

lts
 2

5 
or

 O
ld

er
)

2016 Est. Adult Population (25 Years or Over) 2,365 55,817 134,137
2016 Est. Elementary (Grade Level 0 to 8) 1.8% 2.1% 2.0%
2016 Est. Some High School (Grade Level 9 to 11) 3.7% 4.7% 4.2%
2016 Est. High School Graduate 23.2% 22.7% 23.2%
2016 Est. Some College 30.0% 29.6% 29.3%
2016 Est. Associate Degree Only 6.1% 9.2% 9.2%
2016 Est. Bachelor Degree Only 30.9% 22.3% 22.6%
2016 Est. Graduate Degree 4.4% 9.4% 9.5%

H
O

U
SI

N
G 2016 Est. Total Housing Units 1,357 32,573 78,159

2016 Est. Owner-Occupied 65.1% 72.7% 72.4%
2016 Est. Renter-Occupied 32.1% 24.6% 24.9%
2016 Est. Vacant Housing 2.8% 2.7% 2.7%

H
O

M
ES

 B
U

IL
T 

BY
 Y

EA
R 2010 Homes Built 2005 or later 8.4% 16.8% 16.5%

2010 Homes Built 2000 to 2004 24.0% 15.8% 15.2%
2010 Homes Built 1990 to 1999 35.8% 30.0% 26.0%
2010 Homes Built 1980 to 1989 4.4% 9.6% 10.4%
2010 Homes Built 1970 to 1979 13.8% 17.8% 19.2%
2010 Homes Built 1960 to 1969 3.0% 3.5% 5.0%
2010 Homes Built 1950 to 1959 3.3% 2.4% 3.6%
2010 Homes Built Before 1949 7.3% 4.1% 4.1%

H
O

M
E 

VA
LU

ES

2010 Home Value $1,000,000 or More 0.3% 0.4% 0.8%
2010 Home Value $500,000 to $999,999 2.6% 2.4% 2.7%
2010 Home Value $400,000 to $499,999 4.0% 3.7% 4.1%
2010 Home Value $300,000 to $399,999 12.3% 10.2% 10.2%
2010 Home Value $200,000 to $299,999 33.8% 30.4% 29.9%
2010 Home Value $150,000 to $199,999 25.1% 26.9% 26.3%
2010 Home Value $100,000 to $149,999 10.1% 14.5% 15.4%
2010 Home Value $50,000 to $99,999 8.1% 4.7% 4.7%
2010 Home Value $25,000 to $49,999 2.2% 2.2% 1.8%
2010 Home Value Under $25,000 1.5% 4.5% 4.0%
2010 Median Home Value $207,045 $200,383 $204,249
2010 Median Rent $826 $734 $728

Demographic Source: Applied Geographic Solutions 04/2016, TIGER Geography page 2 of 3©2016, Sites USA, Chandler, Arizona, 480-491-1112
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Calculated using Weighted Block Centroid from Block Groups

Colliers Research Dept.
Lat/Lon: 43.6068/-116.3558

RF1

3131 E Lanark St
1 mi radius 3 mi radius 5 mi radius

Meridian, ID

R
AC

E

2016 Est. White 89.5% 89.2% 89.3%
2016 Est. Black 1.2% 1.1% 1.2%
2016 Est. Asian or Pacific Islander 2.3% 3.4% 3.1%
2016 Est. American Indian or Alaska Native 0.4% 0.5% 0.6%
2016 Est. Other Races 6.7% 5.8% 5.9%

H
IS

PA
N

IC 2016 Est. Hispanic Population 306 6,759 16,821
2016 Est. Hispanic Population 8.5% 7.9% 8.2%
2021 Proj. Hispanic Population 9.7% 8.7% 9.1%
2010 Hispanic Population 7.2% 7.1% 7.4%

ED
U

C
AT

IO
N

( A
du

lts
 2

5 
or

 O
ld

er
)

2016 Est. Adult Population (25 Years or Over) 2,365 55,817 134,137
2016 Est. Elementary (Grade Level 0 to 8) 1.8% 2.1% 2.0%
2016 Est. Some High School (Grade Level 9 to 11) 3.7% 4.7% 4.2%
2016 Est. High School Graduate 23.2% 22.7% 23.2%
2016 Est. Some College 30.0% 29.6% 29.3%
2016 Est. Associate Degree Only 6.1% 9.2% 9.2%
2016 Est. Bachelor Degree Only 30.9% 22.3% 22.6%
2016 Est. Graduate Degree 4.4% 9.4% 9.5%

H
O

U
SI

N
G 2016 Est. Total Housing Units 1,357 32,573 78,159

2016 Est. Owner-Occupied 65.1% 72.7% 72.4%
2016 Est. Renter-Occupied 32.1% 24.6% 24.9%
2016 Est. Vacant Housing 2.8% 2.7% 2.7%

H
O

M
ES

 B
U

IL
T 

BY
 Y

EA
R 2010 Homes Built 2005 or later 8.4% 16.8% 16.5%

2010 Homes Built 2000 to 2004 24.0% 15.8% 15.2%
2010 Homes Built 1990 to 1999 35.8% 30.0% 26.0%
2010 Homes Built 1980 to 1989 4.4% 9.6% 10.4%
2010 Homes Built 1970 to 1979 13.8% 17.8% 19.2%
2010 Homes Built 1960 to 1969 3.0% 3.5% 5.0%
2010 Homes Built 1950 to 1959 3.3% 2.4% 3.6%
2010 Homes Built Before 1949 7.3% 4.1% 4.1%

H
O

M
E 

VA
LU

ES

2010 Home Value $1,000,000 or More 0.3% 0.4% 0.8%
2010 Home Value $500,000 to $999,999 2.6% 2.4% 2.7%
2010 Home Value $400,000 to $499,999 4.0% 3.7% 4.1%
2010 Home Value $300,000 to $399,999 12.3% 10.2% 10.2%
2010 Home Value $200,000 to $299,999 33.8% 30.4% 29.9%
2010 Home Value $150,000 to $199,999 25.1% 26.9% 26.3%
2010 Home Value $100,000 to $149,999 10.1% 14.5% 15.4%
2010 Home Value $50,000 to $99,999 8.1% 4.7% 4.7%
2010 Home Value $25,000 to $49,999 2.2% 2.2% 1.8%
2010 Home Value Under $25,000 1.5% 4.5% 4.0%
2010 Median Home Value $207,045 $200,383 $204,249
2010 Median Rent $826 $734 $728


