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CHEERY LYNN
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6638 - 6644 & 6702 EAST CHEERY LYNN ROAD, SCOTTSDALE, AZ 85251

O]cfering Price: $2,700,000 For more information please visit:

$225,000/Unit | $304.60/SF ABIMultifamily.com/portfolio/
Total Units: 12 cheery-lynn
Year Built: 1958

Proforma Cap: 4.16%
INVESTMENT HIGHLIGHTS

12 Units, Garden-Style Property, Built in 1958 Individually Metered for Electricity

(2) Large Studio Apartments, (2) 1-Bed / 1-Bath
Units, & (8) 2-Bed / 1-Bath Units Features On-Site Laundry Facility, Spacious Units

& Private Courtyard
Ability to Convert Studios Into 1-Bed / 1-Bath

Units
Value-Add Opportunity

Low Income Restriction Expires in March 2026 &

ly 2027
July 20 Loan Assumption Opportunity: Private Lender, 5%
(3) Separate Parcels of Four Units, Residential Interest Only, $1,443,750 Loan Amount, Matures
Financing Available December 2028

|tfaml|y Phoenix Headquarters: 5227 North 7th Street, Phoenix, AZ 85014 Tel: 602.714.1400
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YEAR ONE - MARKET PROFORMA

Unit Type # of Units % Total  Size (SF) Total SF

Studio - 50% AMI 1 8.3% 537 537 $773 $1.44
Studio - 50% AMI 1 8.3% 537 537 $985 $1.83
1 Bed /1 Bath - 60% AMI 2 16.7% 695 1,390 $1,057 $1.52
2 Bed /1 Bath - 50% AMI 1 8.3% 800 800 $993 $1.24
2 Bed /1 Bath - 60% AMI 7 58.3% 800 5,600 $1,271 $1.59

TOTALS / AVERAGES 12 100% 739 8,864 $1,147

INCOME & EXPENSES

Income Totall Per Unit

Market Rent / Gross Potential Rent $165,144 $13,762
Less: Vacancy Loss ($8,257) (5.0%)
Effective Gross Income $156,887 $13,074

Expenses

Administration $2,100 $175
Management Fees $9,413 6.0%
Contract Services $3,600 $300
Repairs & Maintenance $4,800 $400
Py = H Fewar 3
| 1 =l Turnover $2,100 $175
] Utilities $8,400 $700
P e ~i Insurance $7,200 $600
B Real Estate Taxes $3,484 $290
sees| g = Replacement Reserves $3,600 $300
i Total Operating Expenses $44,697 $3,725
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PRIMARY LISTING MITCHELL DRAKE | VICE PRESIDENT DALLIN HAMMOND | VICE PRESIDENT
ADVISORS 602.714.1289 602.714.1794

mitchell.drake@abimultifamily.com dallin.hammond@abimultifamily.com

nge® | PRIVATE CARSON GRIESEMER | VICE PRESIDENT
APARTMENT 602.714.1370

TEAM carson.griesemer@abimultifamily.com

DISCLAIMER © 2024 ABI Multifamily | All information provided in reference to the property has been collected from sources deemed reliable. However, no representations or warranties are made as to the accuracy of said infor-
mation. In addition, no warranty or representation is extended to errors, omissions, change of price or other conditions. Any projections, estimates, opinions, financial or other assumptions are provided for example purposes and
do not represent current or future performance of the property. Please consult with your legal, financial and tax professionals to make any determinations regarding whether the property is suitable for your needs and purposes.
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