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The Opportunity

Civic Address

The subject property features a two-and-a-half-storey wood-frame apartment 2212 i Sredt, e, B

building that has been converted into eight (8) legal suites. These include one
(1) studio suite, five (5) one-bedroom suites, one (1) two-bedroom suite, and Legal Address

one (1) three-bedroom suite. LOT 12, BLOCK 5, PLAN VIP804, SECTION 3, VICTORIA £5
LAND DISTRICT (PID (001-765-639 . wolly | ) _ ,. ®

The property offers on-site parking for up to 10 vehicles, and most suites
include balconies or patios. Rent covers hot water and heating for all suites, Site Area (BC Assessment)
except for the three-bedroom suite, which is responsible for its own electric 7,050 SF

heating costs. The two-bedroom suite has in-suite laundry, while the remaining

suites have access to on-site laundry machines owned by the Landlord. Each Net Leasable Area

suite is individually metered for electricity, with tenants directly responsible for +/- 4,309 SF

their usage.

Zoning
R-2 Zone. Official Community Plan (OCP) designates
the property as Traditional Residential.

Year Constructed

1912 (Not registered or designated “Heritage")

On-Site Parking
10 stalls

Gross Income
$162,518

Stabilized Net Income (In-Place)
$114,236

Purchase Price
$2,100,000

Cap Rate
5.44%

Additional information is available in the Colliers data room upon a Confidentiality
Agreement being signed. Please contact the listing agents for more information.

2312 WARK STREET, VICTORIA, BC
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Parking Storage Utilities Laundry Room

10 parking stalls, fully Secure bike storage Tenant responsible On-site laundry with one (1)
rented at $75/month available on-site for hydro washer and one (1) dryer

Suite 5 (two-bedroom) has in-suite laundry

2015

Building repainted

2016 STUDIO ONE-BED TWO-BED THREE-BED

Exterior Building Renovation:
« New concrete floor slab Unit Type Average SF Low High Average Rent Average Rent PSF

« Structural upgrades to concrete

foundation, wooden columns Studio 343 $1,287 $1,287 $1,287 $3.75
and beams
One-Bedroom 396 $1,319 $1,545 $1,440 $3.64
New energy efficient gas boiler and
hot water heater Two-Bedroom 688 $2,000 $2,000 $2,000 $2.91
New perimeter drainage system Three-Bedroom + Den 1,300 $2,200  $2,200 $2,200 $1.69

and new concrete walkways

Construction of a new three-bedroom
suite with den/storage
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2312 WARK STREET, VICTORIA, BC

Location Overview

2312 Wark Street is ideally situated in the North Park and Quadra-Hillside neighborhoods, just on the
outskirts of Victoria’s downtown. Nestled along a picturesque, tree-lined street, the area is characterized by
a charming collection of well-preserved heritage residences, offering a blend of historic appeal and modern
convenience. Crystal Pool and Fitness Centre is only a four (4) minute walk away, and within approximately
one (1) km is the commercial center known as Quadra Village which is anchored by Fairways Market and
Cascadia Liquor Store, among other eclectic shops, cafes, and restaurants.

Downtown Victoria , ~ VicWest

R

NEARBY AMENITIES

1 Save-On-Foods Memorial Arena 6 Mayfair Shopping Centre
2 The Bay Centre 7 Dollarama
3 Blanshard Centre 8 Uptown

WALK SCORE TRANSIT SCORE BIKE SCORE
4  Blanshard Square 9 Island Home Centre Walker's Paradise Excellent Transit Biker's Paradise
5 Douglas Centre 10 Topaz-Finlayson Park 2y, 2R s I
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Colliers

Grant Evans

Personal Real Estate Corporation
Senior Vice President

+1 250 414 8373
grant.evans@colliers.com

Ken Cloak

Vice President

+1 250 414 8372
ken.cloak@colliers.com

This document has been prepared by Colliers for advertising and general information
only. Colliers makes no guarantees, representations or warranties of any kind, expressed
or implied, regarding the information including, but not limited to, warranties of content,

accuracy and reliability. Any interested party should undertake their own inquiries as to
the accuracy of the information. Colliers excludes unequivocally all inferred or implied
terms, conditions and warranties arising out of this document and excludes all liability
for loss and damages arising there from. This publication is the copyrighted property of
Colliers and/or its licensor(s). Copyright © 2025. All rights reserved. This communication
is not intended to cause or induce breach of an existing listing agreement.

Colliers Macaulay Nicolls Inc., Brokerage






