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FOR SALE 
$1,100,000 

 
 

1 Retail Building, 1 Office Building & 1 Party Store Business 
29375 - 29395 & 29365 Cherry Hill Road 

Inkster, Michigan 48141 
 
 

DATE: 
Q3 -2018 

 
 
 
 
               

Information is subject to verification and no liability for errors or omissions is assumed. Price is subject to change and listing 
withdrawal without notice.  Financial information herein must be verified by prospective purchasers.  Prospective purchasers are 

responsible for their due diligence including their own estimates of future financial performance. 
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255 E. Brown Street, Suite 105, Birmingham, Michigan 48009  (248) 594-4353 
 

Drew J. Schmidt CPA 
Peter M. Noonan 

 
 

          

 
 

           29375 - 29395 & 29365 Cherry Hill Road 
Inkster, Michigan 48141 

 
Dear Investor,  
 
 It is our privilege to offer “for sale” the 29375 – 29395 Cherry Hill Road Retail 
Building (7,500 sf), the 29365 Cherry Hill Office Building (2,378 sf) and the Cherry-Belt 
Party Store Business (Party Store with Lotto Sales and Gas Sales).    
 
 The combined real estate and party store are offered for sale for $1,100,000 
CASH.   

Respectfully submitted, 
Drew J. Schmidt Inc., dba Bailey Schmidt Inc. 

      
 Drew J. Schmidt     Peter M. Noonan 
 Its:  President & Associate Broker   Its: Vice President 
 (#6502125825)     (#6501221376) 
 
 
File: Cherry Hill Commercial Sale Package Q3-2018.doc  
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SUMMARY OF SALIENT FACTS AND CONCLUSIONS 
 

          

 
 

 
Subject:    Retail and Office Buildings and Party Store  
 
Property Locations:  39375 – 29395 and 29365 Cherry Hill Road, 

 Inkster, MI 
 
Tax Parcel Numbers:  44-004-99-0010-000 and 44-004-99-0011-001. 
 
Bldgs. & Land Areas: Retail: 7,500 sf situated on 0.49 acres 
 Year built: 1967 
  
 
 Office: 2,378 sf situated on 0.95 acres 
 Year built: 1977 
  
 
Zoning: B-2 – Thoroughfare Mixed-Use District  

 

  
 
 
Sale Price:    $1,100,000 

SUBJECT 
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DESCRIPTION OF THE SUBJECT & SITE 
 
  

29375 – 29395 Cherry Hill Road 
 
 The subject consists of a 7,500 square foot retail building with gas pumps 
situated on a 0.49 acre site.  The parcel is located on the south side of Cherry Hill Road, 
east of Middlebelt Road, placing it within the City of Inkster, Michigan.   
  
Size:   0.49 acres or 21,344 square feet. 
 
Shape: Rectangular.  
 
Status: Retail building with gas pumps 
 
Building Size: 7,500 sf  
 
Year built: 1967 
 
Surrounding 
Uses:  Commercial and residential development.   
 
Access: Direct frontage on Cherry Hill Road 
 
Utilities: Assumed all available. 
 
Environmental: The owner informed the brokers that the subject has a BEA on the 

property. Interested parties are encouraged to contact an 
environmental expert in regard to this matter.  The broker is not an 
environmental expert. 

  
Easements: Not addressed within the scope of this offering.  Interested parties are 
  encouraged to contact legal and title experts in regard to these 

matters.  The broker is not a legal, title or survey expert. 
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Aerial Photo: 

 
Provided by Googe Maps 

 
Building Photo: 
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Commercial Property Information from City of Inkster 
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DESCRIPTION OF THE SUBJECT & SITE 
 
  

29365 Cherry Hill Road 
 
 The subject consists of a 2,378 square foot office building situated on a 0.95 acre 
site.  The parcel is located on the south side of Cherry Hill Road, east of Middlebelt 
Road, placing it within the City of Inkster, Michigan.   
  
Size:   0.95 acres or 41,382 square feet. 
 
Shape: Rectangular.  
 
Status: Office building 
 
Building Size: 2,378 sf  
 
Year built: 1977 
 
Surrounding 
Uses:  Commercial and residential development.   
 
Access: Direct frontage on Cherry Hill Road 
 
Utilities: Assumed all available. 
 
Environmental: Any environmental contamination of the subject is not addressed 

within the scope of this BPO.  Interested parties are encouraged to 
contact an environmental expert in regard to this matter.  The broker 
is not an environmental expert. 

  
Easements: Not addressed within the scope of this BPO.  Interested parties are 
  encouraged to contact legal and title experts in regard to these 

matters.  The broker is not a legal, title or survey expert. 
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Aerial Photo: 

 
Provided by Googe Maps  

 
Building Photo: 
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Commercial Property Information from City of Inkster 
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The sales listed below are the most current sales that could be identified. 
 

COMPARABLE BUILDING SALES SUMMARY TABLE 
 
No. Location Sale 

Date 
Price Bldg. Size  

in sf 
 

Price / sf 
1.  26110 Michigan Ave. 

Inkster, MI 
April 2018 $259,000 7,500 sf $34.53 

2.  30479 Ford Road 
Garden City, MI 

Feb. 2018 $110,000 2,000 sf $55.00 

3.  28545 Ford Road 
Garden City, MI 

 August 2017 $225,000 2,340 sf $96.17 

4.  27250 Cherry Hill 
Dearborn Heights, MI   

March 2018 $200,000 2,170 sf $92.17 

5. 4665 Beech Daly 
Dearborn Heights, MI 

August 2017 $540,000 6,000 sf $90.00 

6. 32413 Michigan Ave.  
Wayne, MI   

May 2017 $140,000 3,900 sf  $35.90 

 Subject - retail building 
             - office building 

  7,500 sf 
2,378 sf 
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SALE COMPARABLES LOCATION MAP 
 

 
 
 
 

Rent Roll – Retail Building: 
  

  SF   Rate       
Party Store (H. Sitto-Habba) 3,750 sf x $12.80 per sf = $48,000   
NU Wave 1,875 sf x $7.04 per sf = 13,200   
Vacant, at market 1,875 sf x $7.00 per sf = 13,125   

  7,500 sf     $74,325  
               

 
 
 

Note – rental figures and leases must be verified by Purchaser.  Party store lease with seller to be 
terminated at time of sale.
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Sale Comparable #1 
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Sale Comparable #2 
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Sale Comparable #3 
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Sale Comparable #4 
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Sale Comparable #5 
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Sale Comparable #6 
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Demographic Data 
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Location Map 

 

 
 
 


