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N U M B E R S  O F  T H E  A V E N U E
North Michigan Avenue has maintained a sub 4% 
vacancy rate since 1991.
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A B O U T
T H E
G A R F I E L D

623 Euclid Avenue offers a rare retail opportunity 
with 4,200 SF of  street front retail space, plus 
approximately 3,250 SF of  lower level basement 
for storage / shop space. The premises is located on 
the ground floor The Garfield, a $30+ Million Dollar 
apartment conversion with 125 units, the building is 
13-stories.  The space is located at the northeast corner 
of  Euclid Avenue and East 6th Street along the Euclid 
corridor, and adjacent to Cleveland’s hottest restaurant, 
Marble Room Steaks and Raw Bar, in the heart of  
downtown Cleveland. In recent years, Euclid Avenue has 
seen hundreds of  millions of  dollars in improvements 
from Public Square to Playhouse Square, including 
residential apartment conversion projects, luxury hotels, 
restaurants and the first downtown Cleveland grocery 
store Heinen’s Grocery Store and retail shopping in the 
5th Street Arcade. The 4,200 SF space boasts dramatic 
18 foot high ceilings, and offers 70 feet of  frontage 
along Euclid Avenue, with 60 feet of  frontage on 
East 6th Street, the prominence and visibility offered at 
623 Euclid Avenue provides the ideal trophy location.

Located on the Euclid Avenue, The Garfield offers a 
unique blend of  daily city and tourism-driven traffic. 
Its proximity to East 4th Street, Public Square and the 
Gateway District (home of  the Cleveland Cavaliers and 
Cleveland Indians).

Drawing residents, office workers, tourists from all over 
downtown and nightlife revelers from East 4th Street 
and the Gateway District, 623 Euclid Avenue offers an 
ideal location for a flagship retailers looking to position 
themselves at the center of  Cleveland’s renaissance.

A FLAGSHIP RETAIL 
LOCATION ON EUCLID 
AVENUE, REVITALIZING  
MILLIONAIRES ROW
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L O W E R  L E V E L 
S T O R A G E / S A L E S  S P A C E 

A P P R O X .  3 , 2 5 0  S F

+	 Quite possibly the most stunning storefront in 	  
	 downtown Cleveland, for a flagship retail location,  
	 or prominent office space. 

+ 	 Beautifully restored historic masonry exterior  
	 facade with expansive windows. 

+	 The 4,200 SF space boasts dramatic 18 foot  
	 ceilings, and offers 70 feet of  frontage along  
	 Euclid Avenue, with 60 feet of  frontage on East  
	 6th Street.

+	 Approximately 3,250 SF Basement Space  
	 included for storage or additional sales area.

 
+	 Corner location at Euclid Avenue and East 6th  
	 Street at the epicenter of  downtown Cleveland’s  
	 renaissance with hundreds of  millions in new  
	 construction happening now.  

+	 Deliveries accessible via Vincent Avenue, with  
	 basement delivery corridor and use of  elevators  
	 allowing for high volume delivery capacity.

T H E 
O P P O R T U N I T Y

623 EUCLID AVENUE 
CLEVELAND, OHIO 44114
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S T R E E T  L E V E L 
R E T A I L  S P A C E 

4 , 2 0 0  S F
E U C L I D  A V E N U E
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Area Amenities
+  East 4th Street 
+  Progressive Field 
+  The Q 
+  Public Square 
+  The Arcade 
+  5th Street Arcade 
 

+  Cleveland Convention Center Medical Mart 
+  Playhouse Square 
+  First Energy Stadium 
+  Rock-n-Roll Hall of  Fame 
+  Great Lakes Science Center 
+  Northcoast Harbor 
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Downtown Cleveland Hot Topics

Largest Employers

+  New York Life relocating 250 employees into Downtown 
+  IBM moving over 200 employees into Downtown’s NineTwelve District 
+  The sale of Terminal Tower to K&D, advancing plans to add apartments to the iconic building overlooking    
     Public Square in the coming years 
+  Retailers Monica Potter Home and J3 Clothing extending leases in The Arcade 
+  The $566 million lnnerbelt Project, the largest single construction project in the history of the Ohio Department  
    of Transportation opening to traffic both  directions+  Northcoast Harbor 
+  The completion of Playhouse Square’s spectacular restoration of the historic Ohio Theatre Lobby 
+  Campus District’s completion of renovations to E. 22nd Street, one of the key connections identified in DCA’s  
+  Step Up Downtown Vision and Tactical Plan for creating a more connected central business district 
    Summer 2016 in Downtown Cleveland was packed full of events. Cleveland hosted the Republican National  
    Convention, Oktoberfest on Public Square, DCA’s annual SPARX City Hop, a week full of programming for residents  
    during Downtown Days and much more.



Area Retailers / Restaurants

JOSEPH W. KHOURI
First Vice President
joseph.khouri@cbre.com
1 216 658 6120

CBRE, INC. 
950 Main Avenue, Suites 200 
Cleveland, Ohio 44113 
1 216 687 1800

For more information, please contact exclusive broker



Area Residential / Hotels
+  Located at 515 Euclid Avenue, The  
     Beacon is immediately adjacent to  
     The Garfield. 
+  The 29-Story Building will feature  
     187 new one-bedroom and  
     two-bedroom luxury apartments. 
+  New Construction now pre-leasing for  
     Spring 2019. 

+  One block east of  The Garfield 
+  Newly renovated historic building  
     offering apartment suites & The  
     Schofield Hotel 
+  Full Service Concierge Living with  
     Room Service, Housekeeping and  
     Valet Services 
+  Parker’s Downtown Restaurant On-site

94,636
EMPLOYEES

78,142
DAYTIME WORKERS

94%

RESIDENTIAL OCCUPANCY

89%

RETAIL OCCUPANCY

75%

HOTEL OCCUPANCY

Downtown Cleveland Overview
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Sources: www.thisiscleveland.com 
               Downtown Cleveland Alliance 
               Cleveland.com
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1 8  H O T E L S

4 , 6 4 7  R O O M S

3 6  M E D I A N  A G E

1 0 0  R E S T A U R A N T S  &  C A F E S

5 0  N E W  R E T A I L E R S  2 0 1 5  &  2 0 1 6

1 . 6 M  S F  O F  R E T A I L  S P A C E

4 8  O F F I C E  B U I L D I N G S

1 6 . 2 M  S F  O F F I C E  S P A C E

3 , 3 3 5  B U S I N E S S  1 M

1 8 , 0 0 0  R E S I D E N T S  B Y  2 0 1 8

8 2 , 7 7 2  D A Y T I M E  P O P U L A T I O N  1 M

1 8 M  A N N U A L  V I S I T O R S

$ 8 . 1 B  T O U R I S M  E C O N O M I C  I M P A C T

C L E V E L A N D 
B Y  T H E  
N U M B E R S
D E M O G R A P H I C S  &  S T A T S

THE RENAISSANCE OF 
EUCLID AVENUE HAS SEEN 
INVESTMENTS INTO THE 
TEN’S OF BILLIONS OF 
DOLLARS SINCE 2008.
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2,800 seats
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550 seats

Outcalt
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3,200 seats

Ohio
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500 seats
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150 seatsWestfield
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CLEVELAND STATE UNIVERSITY
17,730 Students

OHIO CITY 

OHIO CITY 
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City 
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STARBUCKS

Opening Soon:

STARBUCKS

DOWN-
TOWN

CLEVE-
LAND

RESTAURANT &
HOSPITALITY OVERVIEW

Opening Soon:

STARBUCKS

MARBLE ROOMPurposed Spring 
2017:

Ginza 
Sushi House

East 4th 

Warehouse District

STARBUCKS

Theatre District   

Flats East Bank

Public Square

Major Sports 
Teams

Hotel
Number 
of Rooms

Aloft 150
Comfort Inn 145
DoubleTree 379
Drury Plaza 189
Hampton Inn 194
Hilton 600
Hilton Garden Inn 240
Holiday Inn Express & Suites 141
Hyatt Regency 293
Kimpton Schofi eld 122
Marriott at Key Center 175
Metropolitan at the 9 156
Radisson at Gateway 142
Renaissance 491
Residence Inn 175
Ritz-Carlton 205
The Westin 484
University Hotel 161
Wyndham at Playhouse Square 205
Total Hotel Rooms
Downtown Cleveland 4,647
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CBRE © 2017 All Rights Reserved. All information included in this letter/proposal pertaining to CBRE, Inc. including but not limited to its operations, employees, technology and clients is proprietary and 
confidential and supplied with the understanding that such information will be held in confidence and not disclosed to any third party without CBRE’s prior written consent. This letter/proposal is intended 
solely as a preliminary expression of  general intentions, is for discussion purposes only, and does not create any agreement or obligation by CBRE to negotiate or continue negotiations. CBRE shall have no 
contractual obligation with respect to the matters referred to herein unless and until a definitive, fully-executed agreement has been delivered by the parties. Prior to delivery of  a definitive executed agreement, 
and without any liability to the other party, either party may (1) propose different terms from those summarized herein, (2) enter into negotiations with other parties and/or (3) unilaterally terminate all 
negotiations with the other party hereto. Licensed Real Estate Broker.

JOSEPH W. KHOURI
First Vice President
joseph.khouri@cbre.com
1 216 658 6120

CBRE, INC. 
950 Main Avenue, Suites 200 
Cleveland, Ohio 44113 
1 216 687 1800

For more information, please contact exclusive broker


