
RETAIL CONDO FOR SALE

CONFIDENTIAL OFFERING MEMORANDUM



 

ASKING PRICE
$15,500,000

Cushman and Wakefield has been hired on an exclusive basis to market the retail condominium units 
1101 & 1102 at 49 West 64th Street. Located across the street from the world-renowned Lincoln Center 
for the Performing Arts, this retail location profits from tremendous foot traffic, sophisticated 
patrons, and wealthy neighborhood residents. 

Lincoln Center boasts 16.3 acres of cultural institutions, from the New York Philharmonic, the 
Metropolitan Opera, and the New York City Ballet. Tourists and visitors to the center arrive on 
foot from Central Park, via the Subway at 66th Street, or via taxi/rideshare at Columbus and 
Broadway. Local landmarks like the Julliard School, Columbus Circle, and Fordham’s Law 
School further add to the prestige of this offering. 

The retail condominium units for sale (1101 & 1102) have entrances both on West 64th 
Street and West 65th Street, with 25 feet of frontage on 64th and 30 feet on 65th. 
The combined unit is currently leased by Atlantic Grill, who performed significant 
renovations to the space upon occupation in 2010. There is a liquor license in place 
and public assembly permitted for 325 persons. 

Please see additional due diligence included in this offering memorandum 
and contact the exclusive brokers should you have any questions.



 



Address: 49 West 64th Street, New York, NY 10023

Location: North side of West 64th Street between Broadway and Central Park West

Block  /  Lot: 1117 / 1101 & 1102

Lot Dimensions: 75' x 200.83'

Lot Size: 12,553 SF (approx.)

Stories: 1

Ground Floor SF (Unit 1101 &1102): 6,462  (approx.)

Below Grade SF (Unit 1101 &1102): 5,426  (approx.)

Gross Square Footage: 11,888 SF (approx.)

Zoning: R8

Taxes for Lot 1101 (18/19): $269,854

Taxes for Lot 1102 (18/19): $141,886

Combined Taxes (18/19): $411,740

Combined Taxes per SF (18/19): $34.63

FINANCIAL SUMMARY

PROPERTY INFORMATION

$759,485 $2,3984.9% $1,304

NOI PRICE PER 
ABOVE GRADE 
SQUARE FOOT

CAP RATE PRICE PER SF 
ABOVE & BELOW 

GRADE
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Premises: 49 West 64th Street, AKA 50 West 65th Street, New York, NY 10063

Lease Type: Net Lease

Current Net Lease Payment (Monthly): $63,290.42

Current Net Lease Payment (Annual): $759,485.04

Additional Rent: Tenant is responsible for 100% of all real estate taxes as well as tenants share of 
operating expenses

Taxes Paid by Tenant in 2018/19: $411,740

Monthly Common Charges: $635.28

Commencement Date: July 1st, 2010

Original Expiration Date: June 30th, 2016

1st Extension Period: Ability for a five-year extension commencing on July 1, 2016 and expiring at 
noon on June 30, 2021. If tenant decides to expand term, the following rent 
schedule applies: $744,953 commencing on July 1, 2016 through and including 
June 30, 2018, $759,485 commencing on July 1, 2018 through and including 
June 30, 2020, and $774,676 commencing on July 1, 2020 through and 
including June 30, 2021

2nd Extension Period: Ability for a second five-year extension commencing on July 1, 2021 and to 
expire at noon on June 30, 2026. If tenant decides to expand term again, the 
rent payments will be the greater of 90% of the then “Fair Market Value” or the 
following rent schedule applies: $774,675 commencing on July 1, 2021 through 
and including June 30, 2022, $790,168 commencing on July 1, 2022 through and 
including June 30, 2024, and $805,971 commencing on July 1, 2024 through and 
including June 30, 2026

Security Deposit: $250,000

Re-Assignment: Provided the premises continues to be used for the permitted use

LEASE ABSTRACT
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Health & Fitness

1 Barry's Bootcamp

2 CityMD

3 CityMD

4 CorePower Yoga

5 CrossFit

6 CrossFit

7 CrossFit

8 CVS

9 CVS

10 CVS

11 Duane Reade

12 Duane Reade

13 Duane Reade

14 Duane Reade

15 Equinox

16 Equinox

17 Flywheel

18 GoHealth Urgent Care

19
Healthcare Clinic at 
Walgreens

20 MinuteClinic

21 Mount Sinai West

22 Orangetheory Fitness

23 Pure Barre

24 Rite Aid

25 SoulCycle

26 Sports Clubs Network

27 Sports Clubs Network

28 YogaWorks

1
AMC Entertainment 
Lincoln Square

2 Fordham Law School

3 Julliard School

4 Landmark Theaters

5
Metropolitan Opera 
House

1 16 Handles

2 BareBurger

3 Boston Market

4 Blue Ribbon Sushi

5 Boulud Sud

6 Domino's Pizza

7 Dunkin' Donuts

8 Dunkin' Donuts

9 Haagen Dazs

10 Jean-Georges

11 Juice Generation

12 Juice Generation

13 Juice Press

14 Le Pain Quotidien

15 Le Pain Quotidien

16 McDonald's

17 McDonald's

18
Morton Williams 
Supermarkets

19 Paris Baguette

20 Paris Baguette

21 Pinkberry

22 Pinkberry

23 Pret A Manger

24 Rosa Mexicano

25 Starbucks

26 Starbucks

27 Starbucks

28 Starbucks

29 SUBWAY

30 SUBWAY

31 SUBWAY

32 Sugar Factory

33 Tavern On The Green

34 The Smith

35 Trader Joe's

36 Umami Burger

37 Western Beef

38 Whole Foods Market

1 Apple Store - UWS

2 Bed Bath & Beyond

3 Best Buy

4 Bloomingdale's

5 Bluemercury

6 Brooks Brothers

7 Cohen’s Fashion Optical

8 Cole Haan

9 Kiehl's

10 Michael Kors

11 Nordstrom

12 Staples

13 Stuart Weitzman

14 Swarovski

15 T.J. Maxx

16 Unleashed by Petco

17 Zara

Food, Restaurants,
& Grocery

Retail

Education, Culture,
& Entertainment
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FLOOR PLAN
 64TH STREET DINING ROOM  
 PRIVATE
 Capacity: 150 seated / 175 cocktail

 64TH STREET BAR  
 EXCLUSIVE
 Capacity: 60 cocktail

  LOWER PRIVATE DINING ROOM
 Capacity: 26 seated / 30 cocktail  
 

 65TH STREET DINING ROOM  
 PRIVATE
 Capacity: 100 seated / 110 cocktail

 65TH STREET DINING ROOM  
 SEMI-PRIVATE
 Capacity: 65 seated/ 70 cocktail 

 65TH STREET BAR  
 EXCLUSIVE
 Capacity: 30 cocktail

 4
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ATLANTIC GRILL   — Lincoln Center

l o w e r  l e v e l

10

 1  FULL BUYOUT  
 PRIVATE
 Capacity: 250 seated/275 cocktail
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R8 ZONING
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CERTIFICATE OF OCCUPANCY
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PROPERTY TAX BILL - 1101

PROPERTY TAX BILL - 1102
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WILL CONRAD
william.conrad@cushwake.com
Direct: 212.660.7740
Cell: 646.660.1784

JONATHAN GARFINKEL
jonathan.garfinkel@cushwake.com
Direct: 212.660.7713
Cell: 973.699.4919


