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ADDRESS

PRICE
$1,863,000

CAP RATE
7.50%

NOI
$139,727

FINANCIAL OVERVIEW
PRICE $1,863,000

CAP RATE 7.50%

GROSS LEASABLE AREA 4,000 SF Sales Office & 7,500 SF Warehouse

YEAR BUILT 1979 & 1989/2017 (Sales Office)

LOT SIZE 4.89 +/- Acres

TERM ANNUAL RENT MONTHLY RENT

Current $139,727 $11,644

Rent Roll

LEASE TYPE Absolute NNN

ROOF & STRUCTURE Tenant Responsible

LEASE TERM 18 Years

RENT COMMENCEMENT 3/8/2017

INCREASES Annually, Greater of 2% or CPI

OPTIONS Two, 7-Year

OPTION TO TERMINATE None

RIGHT OF FIRST REFUSAL None

Lease Summary1423 Ashville Highway
Spartanburg, SC 29303
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HIGHLIGHTS
I N V E S T M E N T

•	 16 Years Remaining with 2% Annual Increases

•	 Absolute NNN Lease with No Landlord Responsibilities

•	 Corporate Guaranty with 25 Locations, Annual Revenue Exceeds $324 Million

•	 Block Construction, Renovated in 2017 Including a New Roof

•	 Serving 93,120 Residents in Established Trade Area

•	 Highly Visible to 20,758 Cars/Day Along Major Commercial Corridor  

•	 Strong Daytime Population, 61,291 Employees within 5 Miles

•	 1.5 Miles from Spartanburg Medical Center with 93,000+ Visits Annually

•	 Surrounded by Several Regional Healthcare Facilities with 6,100 Employees

•	 Down the Street from Milliken & Company Corporate Headquarters with 3,200 
Employees

•	 Within 3 Miles of 18,341 Students Attending Five Colleges/Universities

•	 Spartanburg is Home to BMW’s only North American Production Facility with 
8,800 Employees, the Largest in the World

•	 28 Miles East of Greenville and 73 Miles West of Charlotte

TENANT OVERVIEW

U.S Auto Sales was founded back in 1992. Their vision is to 
provide quality automobiles to those who could not purchase 
a vehicle through traditional means. U.S Auto Sales has over 25 
locations throughout Georgia, South Carolina, North Carolina and 
Florida and significant inventory in multiple price ranges, with 500 
employees.

C L I C K  F O R

WEBSITE

PRIVATE

CORPORATE

U.S. AUTO SALES

OWNERSHIP:
TENANT:
GUARANTOR:

25+
L O C A T I O N S

GEORGIA
LAWRENCEVILLE,
HEADQUARTERED IN

1992
FOUNDED IN

500
E M P L O Y E E S
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DEMOGRAPHICS

67 
  MILES

73 
  MILES

28 
MILES

POPULATION 1-MILE 3-MILES 5-MILES

2010 Population 4,292 36,445 87,728

2018 Population 4,452 38,162 93,120

2023 Population 4,296 38,378 95,792

HOUSEHOLDS

2010 Households 1,191 13,024 34,258

2018 Households 1,239 13,740 36,646

2023 Households 1,190 14,075 38,239

INCOME

2018 Average 
Household Income

$42,189 $42,531 $54,604

EMPLOYEES

2018 Number of 
Employees In Area

4,071 31,449 61,291

1423 Ashville Highway, Spartanburg, SC 29303

A S H E V I L L E ,
N O R T H  C A R O L I N A

G R E E N V I L L E ,
S O U T H  C A R O L I N A

C H A R L O T T E ,
N O R T H  C A R O L I N A
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MARCUS & MILLICHAP HEREBY ADVISES ALL PROSPECTIVE PURCHASERS AS FOLLOWS:

The information contained in this Offering Memorandum has been obtained from sources we believe to be reliable.  However, Marcus & Millichap, its affiliates or subsidiaries, or any agent 

(“Marcus & Millichap”) have not and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters.  Marcus & Millichap makes no 

guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided.

As the Buyer of a net leased or retail property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material information before completing any 

purchase.  This Offering Memorandum is not a substitute for a Buyer’s thorough due diligence investigation of this investment opportunity.  Marcus & Millichap expressly denies any 

obligation to conduct a due diligence examination of this Property for Buyer.

Any projections, opinions, assumptions or estimates used in this Offering Memorandum are for example only and do not represent the current or future performance of this property.  The 

value of a net leased or retail property to a Buyer depends on factors that should be evaluated by a Buyer and their tax, financial and legal advisor(s). Buyer and their tax, financial, legal, and 

construction advisors should conduct a careful, independent investigation of any net leased or retail property to determine their satisfaction with the suitability of the property for their needs.

Like all real estate investments, this investment carries significant risks.  Buyer and Buyer’s legal and financial advisors must request and carefully review all legal and financial documents 

related to the property and tenant(s).  While a tenant’s past performance at this or other locations is an important consideration, it is not a guarantee of future success.  Similarly, the lease 

rate for some properties, including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record of actual performance, or 

comparable rents for the area.  Returns are not guaranteed; the tenant(s) and any guarantors may fail to pay the lease rent or property taxes, or may fail to comply with other material terms of 

the lease; cash flow may be interrupted in part or in whole due to market, economic, environmental or other conditions.  Regardless of the tenant(s) history and lease guarantees, Buyer is 

responsible for conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any lease, including the likelihood of locating a replacement 

tenant if a current tenant should default or abandon the property, and the lease terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the 

property, and Buyer’s legal ability to make alternate use of the property.

By accepting this Offering Memorandum, you agree to release Marcus & Millichap Real Estate Investment Services, its affiliates or subsidiaries, or any agent and hold them harmless from any 

kind of claim, cost, expense, or liability arising out of your investigation and/or purchase of this property.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this Offering Memorandum. The presence of any corporation’s logo 

or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, 

service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective purchasers.

NON-ENDORSEMENT NOTICE

CONFIDENTIALITY & DISCLAIMER
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