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KELLY PROFESSIONAL BUILDING | $765,000

202 NE Kelly | Gresham, OR



EXECUTIVE SUMMARY

PROPERTY INFORMATION

Address: 202 NE Kelly Avenue, Gresham
Year Built: 1957

Building Size: 4,000 SF

Land Size: 11,000 SF

Parking: 13 parking spaces

Price $765,000
Cap Rate 5.14%

Net Operating Income $39,332
Next Available Rent Increase January 1,2026
Anticipated 4% Increases $41,873

Cap Rate 2026 5.5%

The Kelly Professional building up to six different spaces, ranging
from 120 SF to 1,948 SF. It is currently fully rented to three tenants.
There are no leases or options beyond December 2025 providing an
owner-user the ability to use any or all of the three spaces.

The tenants have been in place at least 7 years and the largest space
has been occupied by the same tenant since before 2014.

Flexible units
Parking lot recently resurfaced

Low maintenance brick exterior

Standing seam metal roof age unknown

Separate utilities
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PROPERTY & LEASE HIGHLIGHTS

LEASE INFORMATION

Renewal Options: None

Lease Commencement: 2014, 2017, and 2020

Lease Expiration: 12/31/2025|9/30/2025 | 12/1/2025
Visiting Angels
Tenants: Psychologist
Silver V Construction
Lease Type: Gross
RENT SCHEDULE EXPENSES
Years Space Size Monthly Rent Utilities $5,147
Visiting Angels 400 SF $200.00 Insurance $4,027
Visiting Angels 1,948 SF $3,318.66 P-Tax $9,313
Psychologist 450 SF $749.00 Maintenance $0
Silver V Construction 600 SF $1,026.00 Outside $5,660

TOTALS 3,398 SF $5,293.66 TOTALS $24,192 | 38% | $7.12 PSF



PROPERTY HIGHLIGHTS | SITE PLAN
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PROPERTY HIGHLIGHTS | INTERIOR PHOTOS




PROPERTY HIGHLIGHTS | FLOOR PLAN
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AREA HIGHLIGHTS | GRESHAM

Cindy's Window Fashions
Big Town Hero
Joy Poke

Red Fred

iCandy

Pie Vs, Pie

| The Local Cow

i

Salvation Arrmy Thrift Store

Bank of America
Maharaja Restaurant
Chasze Bank

pr— The City of Gresham operates under the council-manager form
i L L . .
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daily operations of the city.

GRESHAM DEMOGRAPHICS
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i g — East Multnomah County is comprised of the four cities of

= E E ¥ [leugar cubed Fairview, Gresham, Troutdale, Wood Village as well as outlying

Parking

rural areas. The East Multnomah County area possesses many

Gresham Town Fair 15T STREET D::::.:::r& unique characteristics making it an excellent choice to locate or
Rnddc:;:i::::!;écnr Firehouse Subs expand your business. East Multnomah County businesses draw
JOANN Fabrics & Crafts POWELL BAND. Gr;?g;;;q;'s:gf:m on a regional talent pool of 1.2 million workers in the Portland
Dﬂif:f;::::rﬁﬁzi Hillcrest Ski & Sports Metro area. The area offers developers a diverse range of sites
Gresham Schmizza Public Main City Michaet's Craft Store and buildings. Being situated an easy distance from highway,
:I;;G!l:; Parking TP::ug:s.land 5“1;;;:2‘3;”;:"‘ rail, shipping and air transport gives East Multnomah County
e (Japanese Garden} companies a leading edge when it comes to accessing today’s

global marketplace.



AREA HIGHLIGHTS | DOWNTOWN GRESHAM
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Downtown Gresham is the heart of an arts, restaurant, and shopping district with easy access to the Columbia Gorge,
Mt. Hood National Forest and Portland International Airport.




The information contained in the following Offering Memorandum is proprietary and strictly confidential. It is intended to be reviewed
only by the party receiving it from Russell Hosner and should not be made available to any other person or entity without the written

consent of Russell Hosner.

This Offering Memorandum has been prepared to provide summary, unverified information to prospective purchasers, and to establish
only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due
diligence investigation. Russell Hosner has not made any investigation, and makes no warranty or representation.

The information contained in this Offering Memorandum has been obtained from sources we believe to be reliable; however, Russell
Hosner has not verified, and will not verify, any of the information contained herein, nor has Russell Hosner conducted any investigation
regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information
provided. All potential buyers must take appropriate measures to verify all of the information set forth herein.

For more information, contact:

Bud Hosner

503-349-4892
bhosner@russellhosner.com
Drew Russell
503-816-4539
drussell@russellhosner.com

Russell Hosner
6850 N Greenwhich #3
Portland, OR 97217




