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I have been helping and serving my clients in the River Region of Alabama for over 40 years.   I am a licensed, qualifying real estate broker with the firm of David Herman Realty.  I specialize in residential, multi-family, and commercial properties and have worked with many investors not only in Alabama but in many states in the U.S and around the world.  Please contact me for all your real estate needs.  
 
  
CONTACT
334-207-2464
EMAIL:
Porterfield714@yahoo.com






Property Address:  2810 Fairwest Street-20 units 

Property Details

This is a quality multi-unit apartment complex with 12 two-bedroom, 1 bath and 8 one-bedroom, 1 bath units with 45% occupancy.  All units are built with the best exterior materials of concrete block for lasting durability. Also, each unit is equipped with a stove and refrigerator and a window heating and cooling unit.  The majority of the 20 units have been nicely updated with only 3 remaining to renovate which can be completed for approximately $10-12,000 total for all three units.  The parking lot has 20 newly striped parking places, and the property has a new $50,000 roof with new gutters and downspouts and a new fence. 

This property is a prime investment and the pro-forma rents could be as high as $146,400 per year.  The property is only one mile from a new charter school that should increase the value of the real estate in this area.  It is also close to a public library, a large public high school and a new elementary school.  Montgomery, AL.  was named the #1 historical city by USA Today and is home to the only Hyundai car manufacturing plant in the U.S.  Also, the National Memorial for Peace and Justice recently opened in Montgomery and the Legacy Museum.

Income and Expenses: 
9 of the 20 units are leased at an average of $500 monthly, which is below market. That leaves 4 two-bedroom units available which could be rented for $650-$700 each on Section 8.  Also there are 4-one-bedroom units currently leased at $475 monthly but could easily be rented between $550-600 on Section 8. There are currently 4 one-bedroom units available. Using a low rent of $550 on the 8 one-bedroom units and a low rent of $650 on the 12 two-bedroom units should gross $12,200 monthly or $146,400 annually.  At these rents the property should appraise at close to $900,000.  The cap rate would be an incredible 19.5%! 

The water and trash bill averages $780 per month, landscaping and cleaning expenses are $150 per month.  Hazard insurance is approximately $500 per month and property taxes are at a remarkably low rate of $233 per month because Alabama has the lowest property taxes in the continental United States.  The cap rate after expenses is still at an attractive rate of 17.0%!
 
Don’t let this investment opportunity get away.  Please call or text David Herman at               334-207-2464.   
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