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4 CARTEL BUSINESS CENTRE,  
STROUDLEY ROAD, BASINGSTOKE, RG24 8FW 

 
 

 Lease to expire April 2030 with a break in 2025 

 Net rent £51,675  

 Initial yield of 8.1% after costs. 

 89 year unexpired ground lease 

 

 

 

 

 

 



4 Cartel Business Centre, Stroudley Road, Basingstoke, RG24 8FW 
 

 

LOCATION: Basingstoke is a major centre for commerce and industry with a borough 
population of approximately 150,000.  The Town is 45 miles to the south west 
of London adjacent to junctions 6 & 7 of the M3 motorway.  There is also a 
frequent rail service to London Waterloo, timetabled at 45 minutes. The property 
is situated on the Daneshill Industrial Estate, immediately off Wade Road.  It is 
therefore easily accessible to the Ringway and also to the Chineham Shopping 
Centre. 

 
DESCRIPTION: The property comprises a 2 storey detached building and is part of a 

development of 5 similar style units.  The premises is open plan in construction, 
but has been divided to provide some individual room.  It is set out on ground 
and 1st floor and benefits from suspended ceilings, raised floors, carpets and 
air-conditioning.  Externally, there is parking for 16 cars.  Part of the ground floor 
is used as a lab/storage space which is accessed separately from its own 
loading door 2.9 m (w) x 2.7 (h).  The accommodation has the following net 
internal areas: 

  
1st Floor: 2,675 sq ft (248.56 sq m) 
Ground Floor: 2,445 sq ft (227.20 sq m) 
Entrance Hall:                171 sq ft (  15.93 sq m) 
Total: 5,291 sq ft (491.54 sq m) 

  
GROUND LEASE The property is held on a lease from Basingstoke & Deane Borough Council for 

a term of 125 years from 25th April 1985. The lease is subject to a ground rent 
reviewed annually to 15% of the received income.  The ground rent is currently 
£8,325 per annum, giving a current net rent of £51,675. 

 
OCCUPATIONAL LEASE:  The property is let to Aquatec Group Ltd (Company no. 02523284), for a term 

of 10 years from April 2020, subject to a Tenant’s break at the 5th year.  There 
is a £15,000 penalty if the Tenant breaks the lease.  The passing rent is £60,000 
per annum exclusive.  The Tenant has a full repairing liability but there is a 
Schedule of Condition.  The Landlord is also responsible to replace any old air-
conditioning units when they become beyond repair. 

  
TENANT: Aquatec Group Ltd have been trading for 30 years a have a credit safe rating 

of 53.  They are a subsea instrumentation designer and manufacturer. 
www.aquatecgroup.com. 

 
PRICE: £595,000. The building has not been elected for VAT 
 
RATES: The premises has a rateable value of £39,500. 
 
EPC: D-80. 
 
VIEWING: For further information strictly by appointment through the sole agents: 
 
 
 
 
 
 
 Email:  brian.pickett@bdt.uk.com  or richard.thomas@bdt.uk.com 

 
Our ref: BRP/dal/CartelBusinessCentre,4(19th January 2021) 

Sales & Lettings · Acquisitions · Rent Reviews · Lease Renewals · Rating · Valuations · Development · Investment · Management 
7 Faraday Office Park, Faraday Road, Basingstoke, Hampshire RG24 8QQ 
 
Misrepresentation Act 1967:  The particulars contained in these particulars are believed to be correct, but they cannot be guaranteed, and they are expressly excluded from any contract. 
 
Finance Act 1989:  Unless otherwise stated, all prices and rents are quoted exclusive of Value Added Tax (V.A.T.).  Any intending purchaser or lessees must satisfy themselves independently as to the incidence of 
V.A.T. in respect of any transaction. 
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