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Well located retail investment in this popular Georgian
market town, and having been occupied by Estate
Agents for the last 33 years.

Summary:
• Prominently positioned retail premises
• Let to Sequence (UK) Limited
• Passing rent - £20,000 per annum
• New 10 year lease in place from December 2018
• WAULT approx 5.5 years to break
• NIY 6.8% assuming normal purchasers costs

10 Grove Street

Key features

Net Internal Area - 179.48 sq m 1,932 sq ft

Passing Rent - £20,000

EPC rating -  TBC

Guide Price - £285,000

W e l l  l e t  r e t a i l  i n v e s t m e n t

L e t  t o  S e q u e n c e  ( U K )  L i m i t e d

N e t  I n i t i a l  Y i e l d  6 . 8 %

£

FOR SALE – 10 Grove Street, Retford, Nottinghamshire, DN22 6JR



Retail investment premises
Location
The property is located upon Grove Street,
which connects the Retford ring road through
the town centre via Bridgegate to the A638.
Grove Street is a popular location for Estate
Agents and Solicitors, with many of the towns
firms being represented here. A further feature
of Grove Street is its close proximity to the
Market Square and the prime retailing area of
Carolgate

Retford itself is a bustling north Nottinghamshire
market town which still retains it markets on
Thursday, Friday and Saturdays with a monthly
farmers market. The town is a central point for
many of the surrounding towns and villages and
as such the town has attracted and maintained a
good number of national occupiers and retailers.
Retford is well placed for taking advantage of the
surrounding centres of Sheffield, Doncaster,
Lincoln, Worksop and Nottingham. The A1 is
within approximately 5 minutes driving distance
and the M18 and M62 networks also within easy
reach.

Description
The property comprises  a three storey
traditionally constructed building in solid  brick
elevations, with a pitched tiled roof over. The
building provides a ground floor retail unit with
stores off with offices over both the first and
second floors.

The building has been in use as an Estate
Agency Practice for approximately 33 years,
and is currently occupied by Sequence (UK)
Limited trading as W H Brown.

Accommodation
Sales area   57.88 sq m  599 sq ft
Photocopy room   6.54 sq m 70 sq ft
Store    5.47 sq m 59 sq ft
First floor offices  40.17 sq m 432 sq ft
Kitchen    14.10 sq m 152 sq ft
Second floor offices
Staff  and file room  57.59 sq m 584 sq ft

Business Rates
The property has a 2017 Rating List entry of
£10,250, and is described as shop and premises.

Services
We understand that all mains services are
connected to the property.

Fixtures and fittings
Any fixtures and fittings not expressly
mentioned within the confines of these
particulars are excluded from the sale.

VAT
Prices quoted are exclusive of VAT, but may
be subject to Vat.

The proposal
The property has been an Estate Agency use
since 1983, and has been occupied by
Sequence (UK) Limited trading as W H Brown
for 20 plus years. Sequence (UK) Limited have
completed a new lease, which will commence
upon the expiration of the existing lease which
expires December 24th 2018. The new lease is
for an additional term of 10 years. The lease Is
drawn on Internal Repairing and Insuring
terms,at a rental of £20,000 per annum. The
lease contains a tenant break option on 25th

December 2023. There is a rent review on
the fifth anniversary of the term.

The property is offered at a guide price of
£285,000, which based upon normal
purchasers costs 3.1% shows a Net Initial
Yield of 6.8%.

The building  may offer further development
opportunities, by the splitting of the upper
floors, which gives another dimension to
this property.

Tenant Information
Sequence (UK) Limited is a national network
of Estate Agents, with over 320 offices
around the country. They are an award
winning Estate Agent operating  under a
different trading names. To the 31st

December 2016 the company recorded a
turnover of £173 million, with pre tax profits
of £24.5 million, and reported a  net worth of
£12.156 million.

Viewings
To arrange an appointment to view the
premises, or to obtain copies of the lease,
please contact the sole agents.



Kevin Benson Ben Flint

For further info please contact:

07748 634848 07770 822770

kevin.benson@fishergerman.co.uk ben.flint@fishergerman.co.uk

Doncaster 01302 243932 fishergerman.co.uk
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Fisher German LLP
and any Joint Agents give notice
that:
The particulars are produced in
good faith are set out as a
general guide only and do not
constitute or form any part of an
offer or any contract. No person
within Fisher German has any
authority to make or give
representation or warranty on
any property.


