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Prominent Freehold town centre bank investment For Sale




Investment Summary.

Prominent Freehold town centre bank

Entirely let including upper parts to Barclays Bank
PLC with 10 years remaining and a tenant break
in 2021

Rent Review September 2017

Total current income of £66,300 p.a

No VAT payable

Offers in excess of £900,000 pa net initial yield of
approximately 7% assuming purchasers costs

of 5.8%

www.sint.co.uk




Location.

Merthyr Tydfil is located in south Wales, 25 miles
north of Cardiff, 31 miles north-east of Swansea and
32 miles north west of Newport. The town is located
at the junction of the A470 and A465 Trunk Roads
which are both major arterial routes through south
Wales. The A470 links to the M4 motorway, 19 miles
to the south and Cardiff beyond. The A465 is known
as the “Heads of the Valleys” road. This provides a
dual carriageway link across the north of a number
of the south Wales valleys and links with Junction 43
of the M4 motorway (which is 21 miles distant) to the
south west. It also links with the A40 dual carriageway
to the east which in turn leads to the Midlands.
Cardiff is approximately a 30m drive to the south

and Bristol approximately an hour to the east.

Merthyr Tydfil is on the Arriva Valleys train line,
which has a half hourly service to and from Cardiff,
with a journey time of approximately 60 minutes.
Cardiff International Airport is located 32 miles to

the south of Merthyr Tydfil and this has scheduled
flights to numerous UK and European cities.
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Description.

Substantial Freehold property arranged over Basement
Ground and First Floors.

Tenancy.

The property is let on an FRI lease for a term expiring
2026 with a tenant break clause in 2021. The current
rent is £66,300 with the next rent review in 2017.

Accomodation.

Floor

Use

Area sq ft

Ground
Floor

Basement

First Floor

ITZA

Banking Hall/
Offices

Strongroom

Offices

2,890

623
1,704
1,307

Total

5,217

www.sint.co.uk




Tenure.
Freehold

Covenant.

For the year ended 31st December 2014, Barclays
Bank Plc did not report a turnover, but did report a
pre-tax profit of £2.309bn, shareholders’ funds of

£63.756bn and a net worth of £55.576bn.
(Source: Experian 19.02.2016.)

VAL.

e VAT is not payable on the purchase.

EPC.

® EPC Available on request.

www.sint.co.uk




Proposal. Contact.

We are instructed to seek offers in excess of Contact: Dan Harris
£900,000 (Nine Hundred Thousand Pounds) daniel@sint.co.uk
representing a net initial yield of approximately 7% 020 77 63 6375

assuming purchasers costs of 5.8%
www.sint.co.uk

Property Misdescriptions Act 1991 and Misrepresentation Act 1967 . Neither Sint. nor the seller whose agents they are will be liable in respect of any inaccurac

in these particulars, in all annexures or in any other information written or oral supplied by Sint. It is most important that any infending Purchaser or applicant shourd

satisfy themselves by inspection search or otherwise as to the accuracy of any maiters contained herein onoﬁt must be clearly undersfood that in no circumstances can any such matters
constitute a contract or part thereof an offer or any representation or warranty with respect to the properties as above. All properties offered are subject to

contract and availability.

Chartered Surveyors & Commercial Estate Agents.

Office Address: 49 Welbeck Street, London W1G 9XN, England (UK).
T: 020 7763 6363 | E: info@sint.co.uk
www.sint.co.uk




