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Offering Price $1,175,000

Number of Units 9

Price Per Unit $130,556

Gross Square Feet 5,030

Price Per Square Foot $233.60

Current Cap Rate 5.75%

Pro Forma Cap Rate 11.25%

Current GRM 11.90%

Pro Forma GRM 6.90%

Current Gross Income $96,900

Pro Forma Gross Income $170,400

Current NOI $67,531

Pro Forma NOI $132,229
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2996 Fulton Street

Residential Income

Unit # of Bedrooms Notes Status PPSF Current Rent Pro Forma Rent

1A Two Bed / One Bath Apprx. 550 Free Market / M-to-M $        32.72 $        1,500.00 $            1,750.00 

1B Studio / One Bath Apprx. 350 Free Market / M-to-M $        20.57 $           600.00 $            1,100.00 

1C Studio / One Bath Apprx. 350 Free Market / M-to-M $        30.86 $           900.00 $            1,100.00 

2F Two Bed / One Bath Apprx. 650 Free Market / M-to-M $        22.15 $        1,200.00 $            1,750.00 

2R Two Bed / One Bath Apprx. 650 Free Market / M-to-M $        18.46 $        1,000.00 $            1,750.00 

3F Two Bed / One Bath Apprx. 650 Free Market / M-to-M $        26.30 $        1,425.00 $            1,750.00 

3R One Bed / One Bath Apprx. 325 Free Market / M-to-M $        27.69 $           750.00 $            1,400.00 

3L One Bed / One Bath Apprx. 325 Free Market / M-to-M $        25.85 $           700.00 $            1,400.00 

Retail Income

Salon Owner Occupied Apprx. 700 Delivered Vacant $        37.70 $                   - $            2,200.00 

Monthly $             8,075 $               14,200 

Annually $           96,900 $             170,400 
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PROPERTY OVERVIEW

Marcus & Millichap has been selected to exclusively market for sale 2996 Fulton Street, a three-story mixed-use apartment
building between Linwood Street and Elton Street in the Cypress Hills section of Brooklyn, New York (Block: 03955; Lot:
0022). The building is built approximately 25.52 feet by 80 feet and sits on a 25.52 foot by 85.79 foot lot.

The property’s certificate of occupancy is for four apartments and one store. The building is currently comprised of a eight
residential units and one store. Three apartment units are front and back, two-bedroom, one-bathroom units. The third floor
back unit has been split into two, one-bedroom, one-bathroom units.

In addition, there are three units located behind the retail on the first floor. Theirs's one renovated two-bedroom, one-
bathroom unit and two studios, with one-bathroom as well. All rents are below market allowing for tremendous upside given
the location and proximity to the subway and shops along Fulton Street.

The building is within proximity to the J Train at Cleveland Street and the C Train at Shepherd Avenue.

PROPERTY OVERVIEW

 The Subject Property is a Commercial Mixed-Use Building Located in the Cypress

Hills Section of Brooklyn, New York

 Building Built 25.52 ft x 80 ft | Approx. 5,029 Square Feet | Newly Rezoned to

R6A/C2-4/EC-6 | FAR 3.6

 Within Proximity to the "J" Train at Cleveland Street and the and "C" Train at

Shepherd Avenue

 Located Along a Flourishing Retail Corridor and a Rapidly Developing part of East

New York

 Rezoning Is Projected to Create 200,000 Units and 250 New Businesses |

Deblasio is Bringing in $17 Million in Infrastructure Improvements to the Area

 Deblasio is Bringing in $17 Million in Infrastructure Improvements to the Area
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Certificate of Occupancy
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- Apartment Units Entrance

Retail Bathroom -
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www.MarcusMillichap.com

Matthew R. Peters

Licensed Real Estate Salesperson

Brooklyn Office

Tel: (718) 475-4391

Fax: (718) 475-4310
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License: NY 10401271961 
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Licensed Real Estate Salesperson
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