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SUNTRUST BANK
5441 N Socrum Loop Rd
Lakeland, FL 33809

FINANCIAL SUMMARY

Price $2,291,796.29

Down Payment 100%$2,291,796.29

Cap Rate 4.85%

Building SF +/- 3,448 SF

Net Cash Flow 4.85% $111,152

Year Built 1991

Lot Size .85 Acres

LEASE SUMMARY

Lease Type Absolute Triple-Net (NNN)

Tenant SunTrust Bank

Roof & Structure Tenant Responsible

Lease Commencement Date March 28, 2008

Lease Expiration Date September 30, 2028

Lease Term Remaining 10+ Years

Rental Increases 1.5% Annual Increases

Renewal Options 6, 5 Year Options Remaining

BASE RENT $111,152

Net Operating Income $111,152

Total Return 4.85% $111,152

ANNUALIZED OPERATING DATA 

LEASE YEARS ANNUAL RENT CAP RATE

Current - 3/27/2018 $111,152.00 4.85%

3/28/2018 - 3/27/2019 $112,819.28 4.92%

3/28/2019 - 3/27/2020 $114,511.57 5.00%

3/28/2020 - 3/27/2021 $116,229.24 5.07%

3/28/2021 - 3/27/2022 $117,972.68 5.15%

3/28/2022 - 3/27/2023 $119,742.27 5.22%

3/28/2023 - 3/27/2024 $121,538.41 5.30%

3/28/2024 - 3/27/2025 $123,361.48 5.38%

3/28/2025 - 3/27/2026 $125,211.90 5.46%

3/28/2026 - 3/27/2027 $127,090.08 5.55%

3/28/2027 - 9/30/2028 $128,996.43 5.62%

DEPOSITS

2016 $62.01M

2015 $58.31M

2014 $58.52M

EXECUTIVE SUMMARY
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TENANT OVERVIEW

SunTrust Banks, Inc. is a purpose-driven company dedicated to Lighting the Way to Financial Well-
Being for the people, businesses, and communities it serves. Headquartered in Atlanta, the Company 
has three business segments: Consumer Banking and Private Wealth Management, Wholesale Banking, 
and Mortgage Banking. Its flagship subsidiary, SunTrust Bank, operates an extensive branch and ATM 
network throughout the high-growth Southeast and Mid-Atlantic states, along with 24-hour digital 
access. Certain business lines serve consumer, commercial, corporate, and institutional clients nationally. 
As of December 31, 2016, SunTrust had total assets of $205 billion and total deposits of $160 billion. 
The Company provides deposit, credit, trust, investment, mortgage, asset management, securities 
brokerage, and capital market services. SunTrust leads onUp, a national movement inspiring Americans 
to build financial confidence. SunTrust Banks, Inc. stock trades on the New York Stock Exchange under 
the symbol STI.

Website: www.suntrust.com
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Starbucks

LOCTION OVERVIEWINVESTMENT HIGHLIGHTS
Lakeland is a principal city of the Lakeland–Winter Haven Metropolitan 
Statistical Area. Lakeland is the largest city on Interstate 4 between Orlando 
and Tampa. Large industries in the Lakeland area are citrus, cattle, and 
phosphate mining. In the past few decades, tourism, medicine, insurance, 
transportation, and music have grown in importance. Lakeland’s largest 
employer is Publix Supermarkets. Publix is one of the largest regional grocery 
chains in the United States with over 1,000 stores. Publix employs over 
6,500 people in the Lakeland area including headquarter and warehouse 
employees.
Lakeland is a transportation hub. FedEx Freight and FedEx Services and the 
Saddle Creek Corporation employ over 600 people in the area. Other large 
employers in the area include Amazon, GEICO, Rooms To Go, and Lakeland 
Regional Medical Center.

• Absolute Triple-Net Lease with 10+ Years Remaining

• 1.5% Annual Increases

• Tenant Exercised Early Lease Extension

• Well Established Location with Growing Deposits

• Out Parcel to Publix Super Market 

• Easily Accessible from Interstate 4 (96,000 Cars per Day) 

• More than 102,870 Daytime Employees in the Surrounding Area

• 95,200 Residents in Growing Trade Area

• No State Income Tax in Florida

PROPERTY DESCRIPTION

Income     1-Mile 3-Miles    5-Miles
2016 Est. Average Household Income $56,844 $59,074 $55,191
2016 Est. Median Household Income $45,906 $46,625 $43,655
2016 Est. Per Capita Income $26,253 $24,226 $21,107

Population     1-Mile   3-Miles    5-Miles
2021 Projection 10,198 47,441 103,014
2016 Estimate 9,036 43,353 95,216
Growth 2015 - 2020 12.86% 9.43% 8.19%

Households     1-Mile   3-Miles    5-Miles
2021 Projections 4,763 19,448 39,275
2016 Estimate 4,144 17,540 36,006
Growth 2015 - 2020 14.95% 10.87% 9.08%

DEMOGRAPHICS
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SITE PLAN
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Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as 
follows:

By accepting this Marketing Brochure, you agree to treat the information contained 
herein regarding the lease terms as confidential and proprietary and to only use such 
information to evaluate a potential purchase of this net leased property.

The information contained in this Marketing Brochure has been obtained from sources 
we believe to be reliable. However, Marcus & Millichap has not and will not verify any of 
this information, nor has Marcus & Millichap conducted any investigation regarding these 
matters. Marcus & Millichap makes no guarantee, warranty or representation whatsoever 
about the accuracy or completeness of any information provided. 

As the Buyer of a net leased property, it is the Buyer’s responsibility to independently 
confirm the accuracy and completeness of all material information before completing any 
purchase. This Marketing Brochure is not a substitute for your thorough due diligence 
investigation of this investment opportunity. Marcus & Millichap expressly denies any 
obligation to conduct a due diligence examination of this Property for Buyer. 

Any projections, opinions, assumptions or estimates used in this Marketing Brochure are 
for example only and do not represent the current or future performance of this property. 
The value of a net leased property to you depends on factors that should be evaluated by 
you and your tax, financial and legal advisors. 

Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a care-
ful, independent investigation of any net leased property to determine to your satisfaction 
with the suitability of the property for your needs. 

Like all real estate investments, this investment carries significant risks. Buyer and 
Buyer’s legal and financial advisors must request and carefully review all legal and finan-
cial documents related to the property and tenant. While the tenant’s past performance 
at this or other locations is an important consideration, it is not a guarantee of future 
success. Similarly, the lease rate for some properties, including newly-constructed fa-
cilities or newly-acquired locations, may be set based on a tenant’s projected sales with 
little or no record of actual performance, or comparable rents for the area. Returns are 
not guaranteed; the tenant and any guarantors may fail to pay the lease rent or property 
taxes, or may fail to comply with other material terms of the lease; cash flow may be inter-
rupted in part or in whole due to market, economic, environmental or other conditions. 
Regardless of tenant history and lease guarantees, Buyer is responsible for conducting 
his her own investigation of all matters affecting the intrinsic value of the property and the 
value of any long-term lease, including the likelihood of locating a replacement tenant if 
the current tenant should default or abandon the property, and the lease terms that Buyer 
may be able to negotiate with a potential replacement tenant considering the location of 
the property, and Buyer’s legal ability to make alternate use of the property.

Net Leased Disclaimer 

The information contained in the following offering memorandum is proprietary and 
strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus 
& Millichap and it should not be made available to any other person or entity without 
the written consent of Marcus & Millichap. By taking possession of and reviewing the 
information contained herein the recipient agrees to hold and treat all such information 
in the strictest confidence. The recipient further agrees that recipient will not photocopy 
or duplicate any part of the offering memorandum. If you have no interest in the subject 
property at this time, please return this offering memorandum to Marcus & Millichap.

This offering memorandum has been prepared to provide summary, unverified financial 
and physical information to prospective purchasers, and to establish only a preliminary 
level of interest in the subject property. The information contained herein is not a 
substitute for a thorough due diligence investigation. Marcus & Millichap has not made 
any investigation, and makes no warranty or representation with respect to the income 
or expenses for the subject property, the future projected financial performance of the 
property, the size and square footage of the property and improvements, the presence 
or absence of contaminating substances, PCBs or asbestos, the compliance with local, 
state and federal regulations, the physical condition of the improvements thereon, or 
the financial condition or business prospects of any tenant, or any tenant’s plans or 
intentions to continue its occupancy of the subject property. The information contained 
in this offering memorandum has been obtained from sources we believe to be  
reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information 
contained herein, nor has Marcus & Millichap conducted any investigation regarding these 
matters and makes no warranty or representation whatsoever regarding the accuracy or  
completeness of the information provided. All potential buyers must take appropriate 
measures to verify all of the information set forth herein. Prospective buyers shall be 
responsible for their costs and expenses of investigating the subject property.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONTACT THE MARCUS & 
MILLICHAP AGENT FOR MORE DETAILS.

Confidentiality Agreement
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