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All materials and information received or derived from LE Commercial Real Estate its directors,
officers, agents, advisors, affiliates and/or any third party sources are provided without
representation or warranty as to completeness , veracity, or accuracy, condition of the property,
compliance or lack of compliance with applicable governmental requirements, developability or
suitability, financial performance of the property, projected financial performance of the property
for any party’s intended use or any and all other matters.

Neither LE Commercial Real Estate its directors, officers, agents, advisors, or affiliates makes
any representation or warranty, express or implied, as to accuracy or completeness of the any
materials or information provided, derived, or received. Materials and information from any
source, whether written or verbal, that may be furnished for review are not a substitute for a
party’s active conduct of its own due diligence to determine these and other matters of
significance to such party. LE Commercial Real Estate will not investigate or verify any such
matters or conduct due diligence for a party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all
information and to conduct their own inspections and investigations including through
appropriate third party independent professionals selected by such party. All financial data
should be verified by the party including by obtaining and reading applicable documents and
reports and consulting appropriate independent professionals. LE Commercial Real Estate
makes no warranties and/or representations regarding the veracity, completeness, or relevance
of any financial data or assumptions. LE Commercial Real Estate does not serve as a financial
advisor to any party regarding any proposed transaction. All data and assumptions regarding
financial performance, including that used for financial modeling purposes, may differ from
actual data or performance. Any estimates of market rents and/or projected rents that may be
provided to a party do not necessarily mean that rents can be established at or increased to that
level. Parties must evaluate any applicable contractual and governmental limitations as well as
market conditions,vacancy factors and other issues in order to determine rents from or for the
property.

Legal questions should be discussed by the party with an attorney. Tax questions should be
discussed by the party with a certified public accountant or tax attorney. Title questions should
be discussed by the party with a title officer or attorney. Questions regarding the condition of the
property and whether the property complies with applicable governmental requirements should
be discussed by the party with appropriate engineers, architects, contractors, other consultants
and governmental agencies. All properties and services are marketed by LE Commercial Real
Estate in compliance with all applicable fair housing and equal opportunity laws.
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OFFERING SUMMARYOFFERING SUMMARY

Sale Price: Subject To Offer

Number Of Units: 26

Lot Size: 2.264 Acres

Building Size: 24,960 SF

Year Built: 1983

Renovated: 2005

Price Per SF: $50 PSF (Land)

Total Buildings: 7 Buildings

LE Commercial is pleased to present the exclusive sale of Timber Trace Condominiums & Redevelopment. This is an excellent
investment opportunity to acquire a stabilized multi-family property with 0.964 acres of land adjacent to redevelop in the Spring
Branch submarket. Timber Trace Condominiums consists of 26 fourplexes along Cedar Post lane located in the Spring Branch
West submarket. The submarket asking rent is lower than the average metropolitan asking rate, allowing an investor to increase
the NOI through increasing the rental rates. Timber Trace Condominiums present

PROPERTY OVERVIEWPROPERTY OVERVIEW

Timber Trace Condominiums is strategically located in the heart of Spring Branch, directly adjacent from the Memorial
Management District. The District composes of over 17 million square feet of commercial and industrial space, including major
companies such as Memorial Hermann (5000+ employees), JP Morgan Chase (1,000+ employees), CEMEX (1,000+ employees),
Microsoft, and many major companies. Spring Branch has experienced a significant gentrification over the past few years due
to the demand of high-priced family homes from the economic success of the Memorial Management District. The expansion of
the Memorial district is growing and expanding eastward into the Spring Branch market.

LOCATION OVERVIEWLOCATION OVERVIEW

TIMBER TRACE CONDOMINUMS
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SALE HIGHLIGHTSSALE HIGHLIGHTS

• Excellent opportunity for an investor to acquire a value-add

investment property

• Below market rate rents

• Urban Areas in Houston Range at $80-$125 PSF

• Additional Land For Immediate Development

Property Name: Timber Trace Condominums

Property Address: 1221 Cedar Post Lane, Houston, TX 77055

Property Type: Multifamily

Lot Size: 2.264 AC

Building Size: 24,960 SF

Number of Units: 26

PROPERTY OVERVIEWPROPERTY OVERVIEW

LE Commercial is pleased to present the exclusive sale of Timber Trace Condominiums & Redevelopment.
This is an excellent investment opportunity to acquire a stabilized multi-family property with acres of land
adjacent to redevelop in the Spring Branch submarket. Timber Trace Condominiums consists of 26 fourplexes
along Cedar Post lane located in the Spring Branch West submarket. The submarket asking rent is lower than
the average metropolitan asking rate, allowing an investor to increase the NOI through increasing the rental
rates.

LOCATION OVERVIEWLOCATION OVERVIEW

Timber Trace Condominiums is strategically located in the heart of Spring Branch, directly adjacent from the
Memorial Management District. The District composes of over 17 million square feet of commercial and
industrial space, including major companies such as Memorial Hermann (5000+ employees), JP Morgan
Chase (1,000+ employees), CEMEX (1,000+ employees), Microsoft, and many major companies. Spring
Branch has experienced a significant gentrification over the past few years due to the demand of high-priced
family homes from the economic success of the Memorial Management District. The expansion of the
Memorial district is growing and expanding eastward into the Spring Branch market.

TIMBER TRACE CONDOMINUMS
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CUSTOM TABLE HEADLINECUSTOM TABLE HEADLINE

Unit Description # of Units Square Feet Average Rent/Unit Average Rent/SF

2 Bed / 2 Bath 26 960 $938 $0.98

Total 26 24,960 SF $938 $0.98

TIMBER TRACE CONDOMINUMS
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CITY HOME CHOICE: CEDARPOST SQUARECITY HOME CHOICE: CEDARPOST SQUARE
• Right Beside Subject Investment

• Cedarpost Square Units Appraised Ranging from $300,000+ is Adjacent from the
Subject Property

• New Multi-Family 33 units built in 2018 by City Choice Homes, Local Developer in
Houston

• City-Choice Homes Developed over 10 Communities with 30+ Units Across the
Houston MSA

• Communities Include Urbanized Areas such as Spring Branch, The Heights, East
Downtown, Medical Center, Rice Military, and more

• Upscale Townhomes pricing range from $270,000-$400,000

LENNAR: KNOLL PARK- SKYLINE COLLECTIONLENNAR: KNOLL PARK- SKYLINE COLLECTION
• Less than Two miles from Subject Property

• S&P 500 Company Lennar developed the townhomes in the Spring Branch area and
completely sold out

• Lennar strategically develops in up-and-coming area to cater the demand of upscale
townhomes and residential single-family homes

• Pricing for each unit range from $319,990+

TIMBER TRACE CONDOMINUMS

NEW MULTI-FAMILY DEVELOPMENTS: PG 16
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AT A GLANCE:AT A GLANCE:
• POPULATION: 143,332 (Increased 33% since 2010)

• New residential homes range from
$296,000-$1,560,000

• One of the "hottest neighborhoods to watch"
according to Zillow

• Expected job growth of 36.68% and home
appreciation of 4.7%

• 1,300+ new units delivered since 2010

• Vacancy rate (8.3%) well below Houston's market
average (9.6%)

SPRING BRANCHSPRING BRANCH
• Spring Branch is strategically positioned off West Sam

Houston Parkway and Interstate 10 which allows
convenient access to the all major submarkets of
Houston, Texas

• An abundance of jobs have been created within 5
miles of Spring Branch due to strong economy in
Houston

• Spring Branch MF submarket presents a unique
demand for redevelopment and new construction as
more than 20,000 units were built more than two
decades ago

• Spring Branch benefits from the demand for workforce
housing due to the spillage from the Galleria,
Westchase, and Memorial submarket

STRATEGICALLY LOCATED:STRATEGICALLY LOCATED:
• 20 minutes to Texas Medical Center

• 19 minutes to Central Business District

• 13 minutes to The Galleria

• 12 minutes to Westchase District

• 10 minutes to Energy Corridor

• 4 minutes to Memorial Management District

• 3 minutes to Village Plaza at Bunker Hill (500,000 SF
Retail that includes Academy, HEB, Nordstrom Rack,
and more)

TIMBER TRACE CONDOMINUMS
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INVESTMENT OVERVIEWINVESTMENT OVERVIEW

Price $4,

Price per Unit $0

GRM -

CAP Rate 0.0%

Cash-on-Cash Return (yr 1) 0.0 %

Total Return (yr 1) $0

Debt Coverage Ratio -

OPERATING DATAOPERATING DATA

Gross Scheduled Income -

Other Income -

Total Scheduled Income $0

Vacancy Cost -

Gross Income $0

Operating Expenses $0

Net Operating Income $0

Pre-Tax Cash Flow $0

TIMBER TRACE CONDOMINUMS
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INCOME SUMMARYINCOME SUMMARY PER SFPER SF

Base Rent $0 -

Occupied Rent $0 -

Vacant Space at Market Rents $0 -

Gross Potential Rent $0 -

Expense Reimbursements $0 -

Gross Potential Income $0 -

Total Expenses $0 -

Gross Income $0 -

EXPENSE SUMMARYEXPENSE SUMMARY PER SFPER SF

Real Estate Taxes $0 -

Insurance $0 -

CAM $0 -

Management Fee $0 -

Total Expenses $0 -

Gross Expenses $0 -

Net Operating Income $0 -

TIMBER TRACE CONDOMINUMS
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UNITUNIT

NUMBERNUMBER

UNITUNIT

BEDBED

UNITUNIT

BATHBATH

UNITUNIT

SIZE (SF)SIZE (SF)

LEASELEASE

STARTSTART

LEASELEASE

ENDEND

CURRENTCURRENT

RENTRENT

CURRENTCURRENT

RENT (PER SF)RENT (PER SF)

MARKETMARKET

RENTRENT

MARKETMARKET

RENT/SFRENT/SF

SECURITYSECURITY

DEPOSITDEPOSIT

Totals/Averages 0 $0 $0 $0
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POPULATIONPOPULATION 1 MILE1 MILE 3 MILES3 MILES 5 MILES5 MILES

Total population 19,857 133,207 348,327

Median age 31.9 35.5 35.6

Median age (Male) 30.2 34.9 35.3

Median age (Female) 32.6 36.1 36.0

HOUSEHOLDS & INCOMEHOUSEHOLDS & INCOME 1 MILE1 MILE 3 MILES3 MILES 5 MILES5 MILES

Total households 6,022 45,744 142,992

# of persons per HH 3.3 2.9 2.4

Average HH income $74,778 $106,923 $92,348

Average house value $266,059 $367,264 $341,167

* Demographic data derived from 2010 US Census
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