
21 SINCIL STREET, LINCOLN, LN5 7ET

	� Prominent retail premises

	 39.44 sq m (401 sq ft) GIA

	� Fronting Sincil Street and forming part of 
the newly redeveloped Cornhill Quarter

	� Within easy walking distance of the 
railway station, bus station and High 
Street

	� Nearby retailers include Lakeland, 
Seasalt, Flying Tiger, Cosy Club and a 
Lincolnshire Co-op Foodstore

	 TO LET



LOCATION

The property is located on Sincil Street, at the heart 
of the newly redeveloped Cornhill Quarter, next to 
the recently opened Co-op Foodstore and close 
to Seasalt, Lakeland and opposite the entrance to 
Everyman Cinema opening in Spring 2020.

Lincoln is the largest city and administrative centre of 
the county of Lincolnshire. It is ranked 5th regionally 
in terms of CACI Retail Footprint. Lincoln has an 
urban population of 130,000, and a total catchment 
population of 545,000 giving it a total comparison 
goods expenditure of over £985 million.

Commercial activity in Lincoln has been greatly 
boosted in recent years by a rise in tourism, totalling 
4.26 million visitors in 2018, and the growing 
University of Lincoln, ranked 17th nationally in The 
Guardian 2020 University Guide.

PROPERT Y

The property comprises a fully refurbished ground 
floor retail unit.  The property will be handed over in 
a ‘turnkey’ condition, ready to open for immediate 
trade.  

ACCOMMODATION

Having measured the property in accordance with 
the prevailing RICS Code of Measuring Practice, we 
calculate that it provides the following floor area:

Ground Floor Sales	 34.46 sq m	 (370 sq ft) 
WC	 3.63 sq m	 (39 sq ft)

 
Total GIA:	 38.09 sq m	 (409 sq ft)

VIEWING

The property will be available for viewing on the 
following open days :
• Wednesday 2nd October from 1.00pm - 3.00pm
• Tuesday 15th October from 3.00pm - 6.00pm

To register your interest, please contact the agents 
on the details below.

SERVICES

New mains supplies of electricity, water and drainage 
are connected.   

TOWN AND COUNTRY PLANNING

The property has an established use falling within 
Class A1 (Shop) of the Town & Country Use Classes 
Order 1987 (as amended).  Alternative uses may be 
appropriate subject to receipt of necessary Planning 
Consent. 

RATES

Charging Authority: 	City of Lincoln Council 
Description: 	 Shop and Premises 
Rateable value: 	 £6,400 
UBR: 	 0.504 
Period: 	 2019-2020

Multiplying the Rateable Value figure with the UBR 
multiplier gives the annual rates payable, excluding 
any transitional arrangements which may be 
applicable. For further information, please contact 
the Charging Authority.

TENANT APPLICATION

Interested parties are invited to submit their detailed 
applications for the tenancy over this property by no 
later than 12.00 Noon on Wednesday 6th November 
2019.  Further information is available by contacting 
the agent on the details below.

RENT

£12,500 per annum (£9,375 per annum in Year 1)

LEASE TERMS

The new lease will be for a term of 5 years, with the 
initial rent for Year 1 being £9,375, rising to £12,500 
from Year 2 onwards.  The lease will include a 
break clause exercisable after 12 months, with 6 
months’ notice.  The lease will be contracted out of 
the Landlord & Tenant Act 1954.  The tenant will be 
responsible for internal repairs and insuring only.

VAT

VAT will be charged in addition to the rent at the 
prevailing rate.

LEGAL COSTS

The ingoing tenant is to be responsible for the 
Landlord’s reasonable legal costs.

The Money Laundering, Terrorist Financing and Transfer of Funds (Information on the Payer) Regulations 2017 require estate agents and solicitors to formally identify parties to a transaction. Interested 
parties will therefore be required to provide proof of identity and address, normally a photocard driving licence or passport and recent utility bill. BANKS LONG & CO for themselves and for the vendors or 
lessors of this property whose agents they give notice that (i) the particulars are set out as a general outline only for the guidance of intending purchasers or lessees and do not constitute part of an offer or 
contract (ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct but any intending 
purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of them (iii) no person in the 
employment of BANKS LONG & CO has any authority to make or give any representation or warranty whatever in relation to this property.

VIEWING: To view the premises 
and for any additional information 
please contact the joint agents.

Contact: James Lockwood                   OR 
T : 01522 544515   
E : james.lockwood@bankslong.com 
Ref. 1195/2019I

Contact: Ben Oliver 
T : 020 7317 3723  
E : boliver@klmretail.com 


