



S W I T Z E R, G O L D A U  &  A S S O C I A T E S
 
N O R M A N   E.  G O L D A U                                                                   R E A L  E S T A T E  I N V E S T M E N T S                                           T E L E P H O N E  ( (6 5 0) 3 4 2 - 4 3 1 4 
S T U R A R T Y O X S I M E R                                                       1625 EL CAMINO REAL, SUITE 3, BELMONT CA 94002	                F A C S I M I L E    4 (6 5 0) 3 4 2 - 4 3 1 6

Retail Space For Lease
277 Baldwin Ave, San Mateo, CA 94402

Space: 1,195 sq. ft. (rentable) = 795 sq.ft.(mol) downstairs and 400sq.ft.(mol) upstairs
Terms: 3 to 5 years lease period with a 3 or 5 year option to renew at fair market rent. Rent to be adjusted yearly by a flat 3% increase per year.  Move-in Bonus!
Monthly Rate:
Operating expenses: property taxes, insurance, common area maintenance costs on real property shall be paid by the Lessee on a pro rata basis (20.03%) of  the total.

Annual Property and Sewer Tax (2025/2026 installment)	$  4,288.00
Annual Insurance Policy for the Bldg.			$  1,648.00
Water Usage share (except for extensive water use)		$     600.00
Annual Rent Base Year (based on $3.50/sq.ft.)		$50,184.00
(Approx.) Annual Costs Year  One				$56,720.00

Monthly Rent:			$4,182.00  or  ($3.50/sq.ft.(approx.)) 
Monthly Water		$     50.00
Total Monthly Payment 	$4,232.00

Lessee must  also obtain $1,000,000 business liability insurance policy & plate glass insurance.
It is the obligation of the Lessee to check with the City of San Mateo's Planning, Zoning, Bldg., Fire Dept.  and other applicable City of San Mateo’s depts. for the purposes of any tenant improvements and intended business usage's and whether or not they will be approved by the City of San Mateo and the State of California. ADA: The premises have not undergone a Certified Access Specialist Inspection(CASp). The retail space is being leased in it’s present “as-is” condition. All tenant improvements done are at the expense of the Lessee, and must meet current building code requirements and done professionally. 
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Information deemed reliable but not guaranteed. All Quantitative and Financial Data are Approximate.
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