
INVESTMENT

FOR SALE
TOWN CENTRE RETAIL INVESTMENT
41 King Street, Kilmarnock, KA1 1PT

100% Prime town centre retail location 

New letting with rebased rent to established occupier

Rare sui generis planning consent with amusement licence in place

Net Internal Area 72.65 sq m (782 sq ft)

Let to the Firm of D&R Stewart in personal names

£20,000 per annum until October 2027 - £32.10 per sqft Zone A

Offers over £210,000 are invited

Net yield 9.30%

Commercial Department
15 Miller Road, Ayr, KA7 2AX 

01292 268055dmhall.co.uk



LOCATION
King Street is the primary retailing location within Kilmarnock 
Town Centre with the subject property occupying a prime pitch 
on the pedestrianised section, close to an array of national 
occupiers and opposite Burns Mall Shopping Centre. Nearby 
occupiers include Ramsdens, Savers, Specsavers and Bank 
of Scotland, amongst others.

Kilmarnock is the principle town within the East Ayrshire 
region having a population of over 46,000 persons and a 
regional catchment in excess of 122,000 persons. The town 
lies just off the M/A77, approximately 22 miles south west of 
Glasgow and 17 miles north of Ayr.
 

LEASE
The property is leased on full repairing and insuring terms to 
the Firm of D & R Stewart, trading as Stewarts Amusements, 
who have existing amusement arcades in Greenock. A rental 
deposit is held by the vendors. Further details are available 
upon request.

The rent is £20,000 per annum and and the lease term runs 
from October 2017 until October 2027 with an option to extend 
for a further 5 years. There is a tenant only break option on the 
third anniversary and provision for an open market rent review 
on the fifth anniversary.

INVESTMENT CONSIDERATIONS
• Prime retailing location on King Street
• Modernised unit with rare sui generis consent
• Rebased rent with scope for improvement at review
• Rateable value of £12,800 offering 100% rates relief  
 to qualifying occupiers
• Lease in personal names and rental deposit held

IMPORTANT NOTE

DM Hall for themselves and for the vendors or lessors of this property, whose agents they are, give notice that:

(i)       The particulars are set out as a general outline only for the guidance of intended purchasers or lesses and do not constitute, nor constitute part of, an offer or contract.
(ii)      All descriptions, dimensions, reference to condition and necessary permissions for use and occupation, and other details are given without responsibility and any inteded purchasers ot tenants should not rely on them as statement or 
          representation of fact but must satisfy themselves by inspection or otherwise as to the correctness of each of them.
(iii)     No person in the emplyment of DM Hall has any authority to make or give any representation or warrenty whatever in relation to the property.
(iv)     All prices, premiums and rents quoted are exclusive of VAT.
(v)      The information contained in these particulars has been checked and, unless otherwise stated, it is understood to be materially correct at the date of publication. After these details have been printed, circumstances may change outside
          our control
(vi)     These particulars are provided for record purposes only and are not intended to create, nor to be relies upon as creating, any contractual relationship or commitment. Any contract shall only be entered into by way of our clients’ solicitors.

DESCRIPTION
The property comprises a fully glazed retail unit on the ground 
floor only of a two storey terraced property of traditional 
construction.

The unit is of regular shape internally and has been fitted out 
by the new tenant to form an open plan sales/gaming area 
with rear toilet and staff accommodation.
 
FLOOR AREA
The property extends to a net internal floor area of 72.65 sq 
m (782 sq ft) and a reduced floor area ITZA of 57.88 sq m  
(623 sqft).

 
PRICE
Offers over £210,000 are invited for our clients heritable 
interest subject to the existing lease, which is a net yield of 
9.30% assuming purchasers costs at 2.37%.
 
EPC
Available upon request. 

LEGAL COSTS
Each party to be responsible for their own legal costs incurred 
during the transaction.
 
VIEWING & FURTHER INFORMATION
Strictly by contacting the sole selling agent:-
 
Anthony Zdanowicz 
Tel:  01292 268055
e-mail: anthonyz@dmhall.co.uk

DATE OF PUBLICATION
March 2018

REFERENCE
WSA1280


