Southgate
Apartments

$585,00.00

17 APARTMENTS & 3 COMMERCIAL SPACES

Southgate Apartments

Location
Type of Propssty
Size of Property

230 S _Main St - Eimira, NY
Mixed Commercial / Residential
17 Agns | 3 Commercial | 1 Prka Lot
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COMMENTS/FOOTNOTES

1 POTENTIAL RENTAL INCOME
224-230 5. Man
204.206 W. Hanry
208 W. Henry

Less: Vacancy & Cr, Losses
EFFECTIVE RENTAL INCOME
Plus. Other Income {callectable)
GROSS OPERATING INCOME
OPERATING EXPENSES.
7 Resl Estats Toxes
226230 S Main
224 5. Mamn
204-206 W. Henry
208 W, Heney
B Pursonal Property Taxes
9 Property Insurance
226230 S Man
224 S. Main
204-206 W. Henry
208 W. Hanry
Off Site Management
Payrall

ExpensesBenefrs.
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TavesWorker's Compensation
Repars and Maintarsncs
Utilties:
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Sewer

204,000
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11.230

1082
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Srow Removal
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TOTAL OPERATING EXPENSES
NET OPERATING INCOME
Less: Annual Debk Service

Less: Parscipaton Payments
Leas: Leasing Commssions

Loss: Funded Resurves

CASH FLOW BEFORE TAXES
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151,920 Combined properties @ 100% occyl

—L020,

(15.192)
136.728

136,728

2014

Bidg.. G.L.. Boiler, Glass, Umbrella - '13-"14

ERP Office Staff - Est.

ERP Maint._Staff - Est
Electric, Gas. Sewer. Water - 2013

Incids Repasr & Maint Materials - Est

71.785
54 943
S -

$64.943
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Beautiful Historic Corner Building.

Traffic Controlled Intersection at the entrance to Top’s Plaza.

Close to grocery, pharmacy, restaurants, laundromat, gas station, municipal & social service offices & more.
Large paved, off-street parking lot.

Masonry re-pointing & window updates in 2008.
New membrane roof in 2010.
New boiler in 2014.

Central fire alarm system.
Adjoining lot & building also available.

Potential for Seller Financing.



