Smith

AND SONS

PROPERTY CONSULTANTS

FREEHOLD INVESTMENT
FOR SALE

617-619 LORD STREET, SOUTHPORT, PR9 OAN.
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INVESTMENT SUMMARY

¢ Located in Southport an affluent town north of Liverpool

e Let to Claire House a charity operating 27 Shops throughout the north
west of the UK, together with two apartments.

e Total Annual Income £29,900 rising to £31,400 after five years.

e Price £365,000 (subject to contract and exclusive of vat)

e Net Initial Yield 7.82% after allowing usual end purchasers costs of
4.75%




LOCATION

The property is situated at the northern end of Southport’s prime retail
location Lord Street, a Victorian canopied Boulevard. Southport is located 17
miles north of Liverpool and 15 miles south of Preston city centres and has a
population of over 90,000.

DESCRIPTION

The property comprises a retail shop with a glazed canopy on the ground floor
and two recently refurbished two bedroomed apartments on the first and
second floors, separately accessed via a side passageway.

ACCOMMODATION
Sales Area — 679 sq.ft
Storeroom — 232 sq.ft

Staff Room/Office — 170 sq.ft
ITZA = 575 sq.ft
TENANCIES

Claire House will on completion of the sale enter into for a new ten year leasey
2015 at a rental of £17,000 per annum with a fixed uplift at the end of the fifth
year to £18,500 per annum. The lease is drafted on effectively Full Repairing
and Insuring terms. The apartments are let on shorthold tenancies as follows:
First Floor let at £500 per month

Second Floor let at £575 per month

VAT All prices and rentals quoted are exclusive but may

be liable for VAT.

VIEWING Strictly by arrangement with the agents office.
Contact Sean Seery
sts@smithandsons.net

www.smithandsons.net
51/52 Hamilton Square, Birkenhead, Wirral, CH41 5BN
Tel 0151 647 9272 Fax 0151 650 1668 DX 17876 Birkenheadi

Messrs. Smith and Sons for themselves and for the Vendors or Lessors of this property whose agents they are, give notice that: 1. The
particulars are produced in good faith, are set out as a general guide only and do not constitute any part of a contract. 2. No persons in
the employment of messrs. Smith and Sons has any authority to make or give any representation or warranty whatever in relation to this
property.
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