2N
éE REMIER

COMMERCIAL GROUP

at 1602MLK.

Single-tenant NNN with near-term renewal —
next to the new Panama City fulfillment center.

1602 MLK Jr Boulevard - Panama City, FL 32405

TRACY WATERS
850.545.2282 - twaters@teampcg.com

FOR SALE - IN-PLACE NNN WITH UPSIDE

CHRISTIAN PENNY
850.284.0556 - cpenny@teampcg.com



THE INVESTMENT 1602 MLK - AMAZON - 02 / 07

An Amazon NNN — at a 10% Cap.

In-place cash flow + Amazon-fulfillment-center upside.

1602 MLK Jr Boulevard is a single-tenant investment opportunity

leased to Amazon on approximately +2.0 acres in Panama City,

Sale Price $1,085,000
Florida. The offering delivers strong in-place cash flow at a 10% cap Cap Rate 10.0%
rate, with approximately 1.3 years remaining on the current lease and NOI +$108,500
a two-year renewal option. The tenant is expected to renew — the Lot Size +2.0 Acres
nearby Amazon fulfillment center remains under development, Lease Remaining +1.3 Years

supporting the long-term viability of this location as a last-mile or Renewal Option 2 i E e

Tenant Amazon

logistics-support site. The property sits in a high-visibility commercial
Lease Type NNN

corridor near Panama City Mall and surrounded by national retailers

and ongoing commercial growth.

S1.085M 10.0%cap 1.3

SALE PRICE IN PLACE NNN LEASE REMAINING+2-YR OPTION

The Amazon Fulfillment Center

Tenant expected to renew- long-term last-mile / logistics fit

10% cap on in-place NOI - meaningful day-one yield

PROPERTY TYPE Single-Tenant Net-Lease Investment - In-Place Income
TENANT Amazon - national logistics brand - £1.3 years remaining + 2-yr option
LOCATION 1602 MLK Jr Boulevard - Panama City, FL 32405 - Bay County

PREMIER COMMERCIAL GROUP - 4708 CAPITAL CIRCLE NW, TALLAHASSEE, FL 32303 - 850.205.2150 - TEAMPCG.COM
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Why 1602 MLK — Amazon.

01 10% Cap on In-Place NOI O 2 Leased to Amazon
A 10.0% cap rate on approximately $108,500 of The property is leased to Amazon — a nationally
in-place NOI — meaningful day-one yield from a recognized brand and one of the world's largest
nationally recognized tenant in a single-tenant logistics operators.
NNN format.

O 3 Renewal Likely O 4 Adjacent to a New Fulfillment

Center

Approximately 1.3 years remaining on the
current lease with a two-year renewal option. Amazon's new Panama City fulfillment center
The tenant is expected to renew, supported by remains under development nearby — long-term
the nearby Amazon fulfillment center build-out. demand for last-mile, ancillary and logistics-

support space in the immediate corridor.

O 5 High-Visibility Commercial O 6 $1.085M Offering
Corridor
An attractive entry-point investment with in-
MLK Jr Boulevard is one of Panama City's place income and meaningful renewal optionality
primary commercial corridors, near Panama City — small-check Amazon exposure in a growing
Mall and surrounded by national retailers and Florida market.

steady commercial growth.

Day-one 10% yield from a nationally recognized tenant —

with renewal upside tied to the new Panama City fulfillment center.

PREMIER COMMERCIAL GROUP - 4708 CAPITAL CIRCLE NW, TALLAHASSEE, FL 32303 - 850.205.2150 - TEAMPCG.COM
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The Site Plan.

Tenant 2 parcel — Amazon, +2.0 acres of the combined site.

SOUTH BEUND LANES

SOUTH BOUND LANES

. STATE ROAD 77 (MARTIV LUTHER KNG BLID,)

ORTH DOUND. (L ANES

e ——
GRAPHIC SC
= T
R i T - 00 A
Y -
e

eAsT miwr o war Lng
PER FDOT AR F.,

0. 2178851, DATED 07/30/1988

ALY 4RER

0 A 570" HOW
aci e 77

"
e
oyInoT £

spece
=35

giggéig
itieh
§5§§§§§
fsiiand
:_‘Z g 2
i

§
3
:
§

LEASED TO
TENANT #1

Ganiva sy oz

LTI or T ——

-

4 UNOBIGROUND UTLITY LOGATIONS. AV BASED 0

SHOM HEREDN D UNOERGROUND UTEITES
DELKEATED Y A SKDUNE hE CALL O 611
RESPECTVE UNUNES, & SioW, UTLTY LOGATK
FOOT GINER: SIE OF THE LNES kS SHOWE

T LEGAL DESCRITION AS SHOW WEREGH WAt
‘ SURVEYOR A5 & SEARCH 06 VE P

g

O WS
RESTRCTONS, RESERVATIONS. AND/OR RKGHTS OF
SURVETOR NAS NOT DEEN THE BENER
SHOW AiY WATITHS OF MSTOAY 10 TME SUREC

6 eSS aPEmSE NaIED wensD
‘ B T DTN FAGOLDY

§
;
:
5

§
i
i
§
£

P.O.C. CERTIFICATION:

| HERERY CIRTEY 10

TAwz 090 NG LlE
e 6 T AGENEY, me.
P AUIRCAN TIE INGURANGE COMPANY

cong v il ¢
e e o oD
T SEO N i (o] 0 GO MOIOMLS O ENTITES whiok ARE RO SHCSAICALLY, LTED, BDVE ARE

;
§
k]

i

2

2

it

¥

32

z.ﬁ

2

2

:

&

i

5

ZoR NN
SURVEY 15 NOT TRANSTERARCE 04 ASS.GARLE

o v
#ix %
!

(NGT VAUD WTHOUT SIGNATURS. AND EMBOSSED SEAL)  REC

BOUNDARY ASBI SURVEY
SR 77 (UARTIV LUTHER KING BLYD.

LOCK 2, KEITHS FOURTH AD

ONUMENT,

e 1 CONSULTING GROUP

oot BRISTOL « PANAMA CITY
b 7 wme s G & e
forms +7 e v v g R O R BT o

SITE PLAN — 1602 MLK JR BLVD - TENANT 2 (AMAZON) HIGHLIGHTED
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LOCATION & DEMOGRAPHICS

1602 MLK - AMAZON - 05 / 07

Panama City's primary commercial corridor — near the mall and major anchors.

Panama City's Primary
Commercial Corridor.

01
MLK Jr Boulevard

One of Panama City's primary commercial
corridors, carrying steady daily traffic past
1602 MLK — high-visibility logistics-
friendly access.

DEMOGRAPHICS

02
Amazon Fulfillment Center

Amazon's new Panama City fulfillment
center is under development nearby — the
long-term anchor that supports tenant
renewal and broader corridor logistics
demand.

Established, accessible and growing.

03
BayCounty Growth

Panama City and Bay County continue to
expand — population, tourism and logistics
infrastructure investment all reinforce the
corridor's long-term outlook.

87,744 veon:

POPULATION IN 5 MILES

Total Population
Total Households
Average HH Income

$82,243 4

AVG HH INCOME IN 5 MILES

1 MILE 3 MILES
3,054 44,037
1,230 17,773
$52,943 $72,038

Source: 2023 American Community Survey (ACS) — U.S. Census

PREMIER COMMERCIAL GROUP

4708 CAPITAL CIRCLE NW, TALLAHASSEE, FL 32303

34,624

HOUSEHOLDS IN 5 MILES

5 MILES
87,744
34,624
$82,243

850.205.2150 TEAMPCG.COM



SURROUNDING RETAIL 1602 MLK - AMAZON - 06 / 07

In Excellent Company.

The Panama City retail and hospitality corridor surrounding 1602 MLK.

NATIONAL ANCHORS
Panama City Mall
Target

Publix

Lowe's

Home Depot

CVS Pharmacy

DINING
Chick-fil-A
Starbucks
McDonald's
Wendy's
Cracker Barrel
Olive Garden

HOSPITALITY & SERVICES
Hampton Inn

Holiday Inn Express
Comfort Suites
Walgreens

Bank of America

e coalond o SISt
Imagery ©2025 Airbus,
Maxar Technologies|

MLK Jr Boulevard pairs Panama City Mall and national big-box anchors

with hospitality, dining and daily-needs retail — established demand, no projection needed.

PREMIER COMMERCIAL GROUP - 4708 CAPITAL CIRCLE NW, TALLAHASSEE, FL 32303 - 850.205.2150 - TEAMPCG.COM



GET IN TOUCH

Let's talk about
1602 MLK — Amazon.

Offering at S1,085,000 - 10% cap - +1.3 yrs+ 2-yr option.
Inquiries welcome from value-add net-lease investors and 1031 buyers.

COMMERCIAL ADVISOR COMMERCIAL ADVISOR
Tracy Waters Christian Penny
850.545.2282 850.284.0556

tracy@teampcg.com cpenny@teampcg.com

PREMIER COMMERCIAL GROUP 850.205.2150
4708 Capital Circle NW, Tallahassee, FL 32303 teampcg.com
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	Single-tenant NNN with near-term renewal — next to the new Panama City fulfillment center.
	1602 MLK Jr Boulevard · Panama City, FL 32405
	An Amazon NNN — at a 10% Cap. In-place cash flow + Amazon-fulfillment-center upside.
	1602 MLK Jr Boulevard is a single-tenant investment opportunity leased to Amazon on approximately ±2.0 acres in Panama City, Florida. The offering delivers strong in-place cash flow at a 10% cap rate, with approximately 1.3 years remaining on the current lease and a two-year renewal option. The tenant is expected to renew — the nearby Amazon fulfillment center remains under development, supporting the long-term viability of this location as a last-mile or logistics-support site. The property sits in a high-visibility commercial corridor near Panama City Mall and surrounded by national retailers and ongoing commercial growth.
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	Why 1602 MLK — Amazon.
	10% Cap on In-Place NOI
	A 10.0% cap rate on approximately $108,500 of in-place NOI — meaningful day-one yield from a nationally recognized tenant in a single-tenant NNN format.

	Leased to Amazon
	The property is leased to Amazon — a nationally recognized brand and one of the world's largest logistics operators.

	Renewal Likely
	Approximately 1.3 years remaining on the current lease with a two-year renewal option. The tenant is expected to renew, supported by the nearby Amazon fulfillment center build-out.

	Adjacent to a New Fulfillment Center
	Amazon's new Panama City fulfillment center remains under development nearby — long-term demand for last-mile, ancillary and logistics-support space in the immediate corridor.

	High-Visibility Commercial Corridor
	MLK Jr Boulevard is one of Panama City's primary commercial corridors, near Panama City Mall and surrounded by national retailers and steady commercial growth.

	$1.085M Offering
	An attractive entry-point investment with in-place income and meaningful renewal optionality — small-check Amazon exposure in a growing Florida market.
	INVESTMENT THESIS

	Day-one 10% yield from a nationally recognized tenant —
	with renewal upside tied to the new Panama City fulfillment center.
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	The Site Plan.
	Tenant 2 parcel — Amazon, ±2.0 acres of the combined site.
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	Panama City's Primary Commercial Corridor.
	01 MLK Jr Boulevard
	02 Amazon Fulfillment Center
	03 BayCounty Growth
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	Established, accessible and growing.
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	In Excellent Company.
	The Panama City retail and hospitality corridor surrounding 1602 MLK.
	NATIONAL ANCHORS
	Panama City Mall Target Publix Lowe's Home Depot CVS Pharmacy

	DINING
	Chick-fil-A Starbucks McDonald's Wendy's Cracker Barrel Olive Garden

	HOSPITALITY & SERVICES
	Hampton Inn Holiday Inn Express Comfort Suites Walgreens Bank of America

	ESTABLISHED PANAMA CITY CORRIDOR

	MLK Jr Boulevard pairs Panama City Mall and national big-box anchors
	with hospitality, dining and daily-needs retail — established demand, no projection needed.
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