825 Hill Street SECURED

_ _ _ 5@ PROPERTIES
Santa Monica California

FOR SALE
$ 3,750,000




Offering Summary

Prime 6 units in Santa Monica including potential owner’s unit. Very unique cottage style layout with washer dryers in/for
each unit plus separate rear entry/exit and patio areas. Two (2) enclosed garages with 5 parking spaces. Upside in rents. First
time on the market in over 20 years.

Drive by only, please coordinate all showings with listing agent.
Please do not disturb the tenants.

Description of Current Improvements

The offering consists of a garden style building with a gross area of 4,262 with front and side yards built in 1922/1951. The
property consists of two (2) 2 bed + 1 bath units, three (3) 1 bed + 1 bath units and one (1) 2 bed + 2 bath unit. Excellent unit
layouts with in unit washer and dryers. The property has strong upside in rents. The lot size is 8,028 SF (0.1843 Acres) and is
zoned SMR2*.

Terrific investment blocks from the beach and close to Main Street, Farmers Market, retail and restaurants. Upside in rents.
Long term ownership, great unit mix.

*Public record shows 6 units and Santa Monica Housing Department recognizes 6 units, but building permits shows 5 units
plus Hobby-Washroom with shower and toilet from March 24", 1964. Buyer to investigate and verify on their own and satisfy
themselves as to the actual number of units. Proforma GRM 16.98.

The property is approximately 1.9 miles from Santa Monica Pier and 3" Street Promenade which brings in tremendous
amount of foot traffic. It’s about one mile from the beach by Ocean Park and Barnard Way.

Gelson’s supper market is located behind the property on the corner of Lincoln and Pacific Coast Highway



6 Units* Prime Santa Monica $ 3,750,000

Site Addresses
825 N Hill Street, Santa Monica CA 90405

Parcel Numbers: Land Size: Existing Zoning:

4285-001-003 8,028 SF SM R2*

Building Details

Year Built 1922 /1951

No. of Stories land1%

Building Size 4,262 SF

*No. of Units Six (6) according to the public Records and Six (6) according to Santa Monica Housing Department. Building
permits shows 5 units plus Hobby-Washroom with shower and toilet from March 24", 1964. - Buyer to
verify

Unit Mix 3 2Br+1Ba

2 1Br+1Ba

1 2Br+2Ba
Parking 5
Laundry Dedicated for every unit



SECURED

’PRDPERTIES

3435 Wilshire Ecuiewvart, Suite 2510, Los Angeles, Calfomia 30010

Santa Monica, CA
MULTI-RESIDENTIAL

825 Hill St.

APN: 5518-007-003

BRE 01379513

Summary Annualized Operating Data CURRENT PROFORMA
Price: $32,750,000 Scheduled Gross Income: s 124,488 % 220,800
Down Pmt @ 50.0% %1,875,000 Vacancy Reserve @ 1.0% 5 [1,245) $ (2,208)
First Loan Amount: 51,875,000 Gross Operating Income: 5 123,243 % 218,592
Interest Rate: 4 50% Expenses: 5 (62,606) % (62 606)
Number of Units: B Net Operating Income: L 60,637 % 155,986
Caost per Unit: $E25,000 Estimated Loan Payments: 5 (110,083) % (110,083)
RN 3012 PROF. 16.98 Pre-Tax Cash Flow: H (49,448) $ 45,902
CAP:  162% PROF. 4.16% Cash on Cash Retumn: -2.64% 2.45%
"fear Buift: 1851 Equity Build Up: -
Approx. Lot 5F B.028 Total Retum: L -
Approx. RSF: 4262
Cost per RSF: 3370.87 Proposed Financing:
Parking spaces 5 Buyer to obtain Mew 15t TD at prevailing rates and terms
Zoning LAR-4
Scheduled Income
CURRENT PROFORMA
#Units| Type [Apx. 5F | RentUnit | Income Rent/Unit] Income | Est Annualized Expenses
Taxes 3 48,875
Insurance 5 2472
B 1+1 5 1,803 5 B03 |5 2700 § 2.700 |Utiities 5 4,680
Cc 1+1 3 614 3§ 814 |5 2700 % 2.700 |Repairs & Maint. 3§ 4,880
F 1+1 3 1,356 5 1,356 | § 2700 % 2.700 [Misc. & Res. 5 300
A 2+ 5 1.884 5 B34 |5 32580 F 3.250 |Gardenimg 5 B0
D 2+1 3 1,707 5 07| % 3250 § 3.250 |On-Site Mgmt 3 -
E 242 5 3.000 S 3,000 | 3 3.800 § 3.800 |Off-Site Mgmi 3 -
Rubbish 5 2,400
Elevator 3 -
Total Scheduled Monthly Rent: s 10,374 $ 18,400

Laundry: 3 - 5 -

Cther Income 3 - 5 - Total Expenses: % 62,606
Maonthly Scheduled Gross Income: 5 10,374 5 18 400 (Per Met SF: 5 [14.88)
Annual Gross Income: $ 124488 $ 220,800 |Per Unit: 3 10,424

% of Gross: 28.35%

PROPERTY DESCRIPTION:

market in over 20 years.

Prime & unitz in 5anta Monica including potential owner's unit. Very
unigue cottage style layout with washer dryers inffor each unit plus
separate rear entryl'exit and patic areas. Upside in rents. First time on the

For further Information, plaass contact:

Jay Chu/ Ryan Yatman

TEL (213) 389-5888 x 306
FAX (213) 383-6888

Nader Ghadoushi

Tar any Inaccuracies.

This Information has been securad from sources we belleve 1o be rellable, bul we maks no representations or guaranties, expre ssed or Implied,
35 to the accuracy of the Information. Referencas to square footage or age are approaimate. Buyer must verify the Infoematl on and bears all risk




Location Description
offering is located on N Hill Street in the City of Santa Monica. Less than % block north of Lincoln Blvd. - Pacific Coast Highway
(Highway 1) and two blocks south of Ocean Park Blvd. Approximately 3 miles from Marina Del Ray Basin E /D - Palawan Way
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City of Santa Monica, Pacific Palisades, West Los Angeles, Westwood, Culver City, Marina Del Ray ....
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Nearby Restaurants
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Nearby Coffee Shops
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Nearby Markets
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Nearby Transit
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Area Traffic

C'SantaiMonica Colleg
*(,r\’ll"aln Campus)
3

Santa Monica State{Beach!
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Dedicated Lanes / Bicycle-Friendly Roads
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Disclaimer: Square footage, measurements and Zoning Information has been obtained from ZIMAS and Public Records. Buyer will verify the
accuracy of the information and rely solely on their own investigations. Neither Broker nor Agents make any representations or warranties, express
or implied as to its accuracy.

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no
guarantee, warranty or representation about it. It is the Buyer's responsibility to independently confirm its accuracy and completeness.

All information furnished regarding property for sale is from sources deemed reliable, but no warranty or representation is made to the accuracy
thereof and same is submitted subject to errors, omissions, change of price or other conditions, prior sale or withdrawal without notice. No liability
of any kind is to be imposed on the broker herein.

Jay Chu Ryan Yatman Nader Ghadoushi

T 213-389-5888 Ext. 301 T 213-389-5888 Ext. 302 T 213-389-5888 Ext. 306 SECURED
JChu@SecuredProperties.com RYatman@SecuredProperties.com M 310 890 0883 o'® PROPERTIES
BRE 01244075 BRE 01212607 Nader@SecuredProperties.com

BRE 01989238

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee, warranty or representation about it. It is the
Buyer's responsibility to independently confirm its accuracy and completeness. Secured Properties BRE 01379619
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