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SALE PRICE: $325,000.00

OFFERING SUMMARY

Cap Rate: 13.2%

NOI: $42,685

Lot Size: 0.74 Acres

Building Size: 8,000 SF

Zoning: CO - Office Commercial

Price / SF: $40.62

AVAILABLE SPACES

* Well maintained multi-tenant office building

* Major South Toledo intersection across from new CVS Pharmacy

* Current owner will do a lease back

* 13.2% Cap Rate

PROPERTY OVERVIEW

UNIT LEASE RATE SIZE (SF)

4 $9.00 SF/yr 1,100 SF

9 $9.00 SF/yr 800 SF

10 $9.00 SF/yr 800 SF

3520 HEATHERDOWNS BLVD., TOLEDO, OH 43614

OFFICE BUILDING/INVESTMENT PROPERTY FOR SALE OR LEASE
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LOCATION INFORMATION

Street Address 2520 Heatherdowns Blvd.

City, State, Zip Toledo, OH 43614

County/Township Lucas

Cross Streets Heatherdowns & Byrne Rd.

BUILDING INFORMATION

Total Building Size 8,000 SF

Price / SF $40.62

Tenancy Multiple

Parking Spaces 33

Curb Cuts 1

Units 8

Construction Type Brick & Wood

Year Complete 1977

Number Of Floors 1

Floors Concrete

HVAC Electric Forced Air

Electrical 200 amp

Roof Asphalt Shingle

Ceiling Height 9 ft

Restrooms 1-2 per unit

Unit 5

PROPERTY DETAILS

Property Type Office

Zoning CO - Office Commercial

Lot Size 0.738 Acres

Parcel # 20-12705, 20-12502 & 20-12505

Real Estate Taxes $10,912.58/year

Traffic Count 27,128 VPD (2016)

Traffic Count Street Heatherdowns Blvd.

LEASE DETAILS

Lease Term Minimum 3 years

Security Deposit Equal to 1 months rent

Options Negotiable

Improvement Allowance Negotiable

Tenant Responsibility Electric, Suite Janitorial,

Interior maintenance &

content liability

Utilities Electric Average $100/m

Showing Instructions Contact listing agent

Unit 5
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RENT ROLL
TENANT
NAME

UNIT
NUMBER

UNIT
SIZE (SF)

ANNUAL
RENT

PRICE
PER SF/YR

Possess The Land, LLC 1 910 $8,190 $9.00

Masters Driving School 2 690 $5,400 $7.83

Dr. Glanzman 3 800 $8,200 $10.25

Vacant 4 1,100 $9,900 $9.00

State Farm 5 1,300 $11,700 $9.00

Robert Cline, DDS 8 1,600 $15,300 $9.56

Vacant 9 800 $7,200 $9.00

Vacant 10 800 $7,200 $9.00

Totals/Averages 8,000 $73,090 $9.14

INCOME & EXPENSES
INCOME SUMMARY PROJECTED PRO-FORMA PER SF

Gross Scheduled Rent $73,090 $9.14

Less: Vacancy and Credit Loss (10% of Gross) -$7,300 -$0.91

Gross Income $65,790 $8.22

EXPENSE SUMMARY PROJECTED PRO-FORMA PER SF

Property Management - Estimated 4% of GI $2,600 $0.33

Property Insurance - 2016 Actual $1,992 $0.25

Real Estate Taxes/Assess - 2016 Actual $10,912 $1.36

Repairs and Maintenance - Estimated $.15/sf $1,200 $0.15

Paint & Decorating, Lawn, Snow, Rubbish, Water, Sewage, Common Area Electric $5,600 $0.70

Reserves and Replacements $.10/sf $800 $0.10

Gross Expenses $23,104 $2.89

Net Operating Income $42,685 $5.34
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Unit 4 Unit 4

Unit 9 Unit 9

Unit 10 Unit 10
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